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As stated before, New York Stock Exchange share sales are 
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CLEARING HOUSE RETUR NS. 


As foreshadowed by our five-day telegraphic reports, given 
in this article last Saturday, the exhibit made by the bank 
exchanges for the week ended May 8 is decidedly satisfactory, 
the aggregate for all the clearing houses recording an excess 
over the preceding week of $217,276,254. It is to be noted, 
moreover, that the improvement is general, Detroit and San 
Francisco alone showing any decline ; and while the greater 
part of the gain is, to be sure, at New York, the portion con- 
tributed by the other cities (some $40,563,572) represents an 
increase at those points over May 1 of a little more than 
fifteen per cent. Furthermore, the present improvement, 
@pecially at New York, would seem to be due in great 
measure to heavier mercantile transactions; for although 
share sales on the New York Stock Exchange cover a value 
$47,000,000 greater than on May 1 (equal to $94,000,000 clear- 
ings), the speculative sales of merchandise as recorded at the 
other exchanges exhibit largely decreased operations; and 
besides, even if they were fully up tothe previous week, there 
would still be fully $83,000,000 to be accounted for outside of 
stocks, A peculiarity of the current returns is that at Chicago, 
where the strike for a reduction of the hours of labor led to 
disturbances by the lawless element which culminated in riot 
and bloodshed, there is an increase of over $19,500,000, and at 
Milwaukee, where similar scenes were enacted, the showing 
is also very favorable. 

Instituting comparison with the corresponding week of 
1885, we find that at only New Haven, Baltimore and Peoria 
is there any decrease recorded, and in neither instance is the 
decline heavy. On the other hand, there are some very large 
gains, notably Omaha 51°9 per cent, Columbus 47°8, Kansas 
og 40°3, Memphis 35°7, and New York and Lowell each 34:7 

cent, 
















































































Week Ending May 8. \Week Ending Muy 1. 
1386. Issd. | Pervent.| 1886. | PerCent 

New York..........| $684,147,351| 507,034,818, +34°9 | $507,434,669) +149 
Sales of— 

(Stocks....shares.) (1,976,931) (1.489,429)| (+827) (1,248,644) (474-1) 

(Cotton....bales.) (248,700) (423,200); (—A4l‘2) (2¥1,100)} (—45°6) 

(Grain...bushels)| (20,167,000)} (41,230,300)} ({—51°1) | (86,745,300)! (—20°9) 

(Petrolewm..bbis.)| (80,647,000) (54,792,000)} (—441) | (58,179,000); (+5¥°0) 
Boston ...........--| $80,153,555) $66,682,368) +292 $71,840,546; +11°6 
Providence......... 4,236,900 3,818,300; +11°0 3,535,800! —272_ 
Hartford.........0 1,711,660 1,632,030, +49 1,440,234 —43 
New Haven........ 1,174,050 1,180,015 —U'4 1,033,003 +3'5 
PE vinecdnnes 918,214 914,066) +0°5 788,372 —59 
Worcester ........ £65,312 435,292) +177 822,554; +112 
Springfield......... 800,308) 703,683) +13°7 739,142; +18°4 
LOWELL] ...s.ceeceee 621,350 460,513|_ +349 458,414 +19°6 

Votal N. England| #90,482,249 $76,126,267 ~ +18: 9 $80,663,365, 486 
Philadelphia....... $55,022,329, $44,185,501) +24°5 $53,170,085} +82°9 
PIttsDurges. occ -cose 8,307,470 6,491,571| +250 8,237,873; +4+28°3 
Galtimore......... 11,683,168 11,759,452; —0'6 11,332,783 +3°5 

Total Middle.....  $73,017,067| $62,136,527, +2071 $72,741,641} +268 

j 

ee | $62,562,253) $50,188,616) +247 | = $42,971,677) —10°1 
Cincinnati .........| 9,660,250 8,434,100) +119 | = 8,977,050; +66 
Milwaukee........./ 4,771,459 3,634,789) +2095 | 3,072 496 —43°4 
Detroit........ satel 3,162,800 2,703,246] +170 | 8,368,257 | | +19°5 
[Indianapolis ...... 1,163,583 | 1,097,321 +60 | 997,071) —rs 
Cleveland.......... 2,556,270) 2,201,867; +161 2,083,327, +90 
Columbus....... vee) 1,719,350) 1,168,849) +47°3) | 1,514,560] +201 
POOCER. . ccccrcccceee 729,279 810,816) —10°1 | 586,287} —24'3 
De Riicccccecssces! 3,252,039) 2,141,218; +5i°9 2,528,986, +22°2 
Denver*.... ....... 4,038, 600) a ae 2,621, 604, dceoes 

Total Western.. | $89,577,288 | $72,625,325, +23°3 ~~ $66,06 Oud, 661) —7'5 
St. Louis........... | $18,829,246) $14,854,202) +26°7 $14,359,502 —1°8 
St. Joseph......... | 854,575) 669,045) +27°7 684,372; +15°6 
New Orleans........ 7,094,322) 6,433,608; +10°3 6,305.40 0 +13 
Louisville seeeeeeees 5,072,356 4, 189,668 + 1 3 U 4, 353,61 7) —10 ‘ 
Kansas City..... me 6,351,919) 4,523,175) +40°3 5,981,013; +40°5 4) 
Memphis. ......... | 1,454.021| 1,071,352) +35°7 1,038,747] +19°5 Ee 
Galveston*.... .... | LOU ART =— i ceccccce] § cocces 1,044,040 eeccee bk 

Total Southern..| $30,656, oa $32,048,050) +237 $32,726,651, 45°7 | 
San Francisco..... = #9,906,907) 29,810,722 2 +10 | $11,845,960) +467 

Total all......... -$998,78 .788, 01, 760,081 730! + +-30°1 . e S771L5U1,947! = +123 
Outside New York —$304.640.550) §253.046,501 $204 | $264,077,278| $77 





have been received, 


* Not included in total. 
Our usual telegraphic reports of exchanges for the five days 
At all the cities there is some decrease 
exhibited from the figures for the preceding period, the loss 
in the aggregate being $181,666,557. 
year, however, Baltimore alone fails to record an increase, 


but the decline there is very slight. 


In comparison with last 
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Five Days Bnding May 14, 5 D’ys End’g May 7. 
1886, 1895. [Per Cent.| 1886. _| Per Cent 
New York.......... $443,613.192 $421,256 595 +55 5 ~ $504,992,338! +33°6 k 
Sales of Stock (shs.) (1,098,712) (1,213,301), (—9°4) (1,701,005)| (-+-22°2) bi 
iceccsccsscss 61,672,676 52,746,902; +16°9 68,686,916)  +20°7 a 
Philadelphia.. .... 40,840,360 $3,852,2141 +206 47,605,129} +26°0 vp 
Baltimore......+++- 9,089,457 9,105,906) —0O'2 10,062,221) +2°5 iu 
CRICREO..06 cccccces 37,428,000 35,185,000; +7°8 54,774,000} +27°4 fj 
St. Louis....... es. 13,621,770 11,680,814) +16°6 16,069,624) +25°1 a 
New Orleans...... 5,757,498 5,263,424; +94 6,255,373; +167 a 
OEE. ccccsccscee ~ $612.52 522,953! $569.090,783 +7°6 ” 8768 8, 535, 601 +34°2 +t 
Balance, Country* 57,742,476 47,237,588; +22°2 53,396,385) +6°0 ae 
Total all........| $670,265,429| $616,323.371 +88 $851,431 ,956 +82°0 } 
—— —— | | : 
| Outside New York) $226,652,237' $195.071,545| +16°2 $256,934,648) +159 i 
*Mstimated on the basis of the last weekly return, ; 
Be 
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THE FINANCIAL SITUATION. 


There has been no material change in the money market 
the past week. So far, however, as bankers’ balances at 
the Stock Exchange indicate the condition, the tendency 
is towards easier rates, the range being between 1} and 3 
per cent and averaging about 2 per cent; renewals have 
generally continued as last week at 2} percent. Banks 
claim to have loaned nothing below 3 per cent and at 
least one of them has called for an advance upon that rate. 
Commercial paper on the other hand commands a little 
better prices, owing to the small amount offering ; and 
though our city banks are not in the market there is a 
good inquiry for all the notes that are made. The con- 
servative course of our banks regarding call loans and 
commercial paper is in part explained by the low state of 
the reserves, which is more evident when we remember that 
85 per cent of the present surplus is carried by three of 
these institutions; besides, the loansare now 3504 millions 
against 299 millions a year ago, while the deposits are 372 
millions against 362 millions. 

The cable reports discounts in the open market 
at London down to 24 per cent for 60-day to 
three months’ bills, while the Bank rate remains 
unchanged at 3 per cent, although the loss of bullion by 
the Bank during the week was £1,238,531, and the 
proportion of reserve to liabilities is down to 37} per 
cent, or within 2 of 1 per cent of the lowest of the year. 
A special cable to us from London states that of the gold 
lost by the Bank the past week, £863,000 went to France 
and £375,000 went to the interior of Great Britain, 
and that the stock of bullion held by the Bank is now 
only £19,799,419, which is the lowest it has been 
since November 19, 1884, when the total was £19.- 
752,916, the Bank minimum being at the latter date 
5 percent. It should be said, however, that there are 
exceptional and apparently sufficient reasons for no further 
rise in the official rate at present; chief among them is 
the faci that the late drain has been caused by the new 
French loan, and likely in part, at least, to be returned 
as soon as the awards are made, evidences of which 
are seen in the fact that exchange at Paris on London 
has now moved up to 25 francs 23 centimes against 25 
francs 11 centimes on Saturday last, the difference being 
sufficient to merit notice. 

We have nothing by cable respecting the new French 
loan later than May 10, when it was stated that crowds 
remained all night pressed up against the Loan Office 
awaiting an opportunity to subscribe, and by two o'clock 
in the afternoon of that day the subscriptions had reached 
thirty times the amount of the issue. Even assuming 
that the total was no larger than then declared, and that one 
per cent of the subscriptions was required to be deposited, 
even that would amount to 270 million francs or 54 million 
dollars temporarily lockedup. It is doubtless owing to 
this loan that the Bank of France this week reports the enor- 
mcus gain of 45,606,000 francs in gold. We notice that 
the cable announced on Wednesday the introduction of a 
bill in the Diet to fund the Prussian floating debt of 30 
million marks by means of an issue of 34 per cent Treas- 
ury bonds. Although this amount, if correctly given, is 
comparatively small, efforts will doubtless be made to 
cause it to be fully as successful as the French loan, and 
therefore the deposits called for will likely be consider. 
able. The Spanish Government has authorized a loan of 
$124,000,000, reported to be for the purpose of consoli- 
dating the floating debt of Cuba. These and other bor- 
rowings are likely to have some effect in the near future 
upon the money centres of London and the Continent, 





and their influence may in some measure be reflected 
here. 

Our exchange market has been easier and lower this 
week. The satisfaction of the demand for Paris caugeg 
francs to recede early in the week, while the decline jp 
exchange at Paris on London with the lower rates fo 
money in the open market at London (all noted above) 
indicate that when the awards for the French loan arg 
announced some of the gold which has been sent to Paris 
from London will be returned. This condition (which 
will relieve the situation of the Bank of England ang 
make its needs less urgent) and the supply of bills drawp 
by the arbitrage houses against purchases of securities with 
an increase in commercial bills which supplied the imme. 
diate demand for sterling, gave the easier turn to that 
market. It isnatural that this decline in exchange should 
be looked upon with considerable satisfaction, even though 
there be a recovery and further shipments of gold for 
a time, as is most likely. In some circles uneasiness was 
beginning to be expressed at the state of our foreign 
trade and these gold shipments, especially as the gold 
holdings of our Clearing House Banks had decreased go 
largely. Apparently the important fact was lost sight of 
that the Treasury had gained in gold what the banks had 
lost. For instance taking the lst of May for comparison 
(as on that day we have the Treasury statement and ou 
city bank returns of the same date) we find a loss by the 
city banks during the year of 334 millions, while the 
Treasury had in the same time gained 38 million dollarg, 
Taere does not seem to be much cause for uneasiness in 
such facts as those. 

But this turn in exchange, coming after the Bank of 
England had added to its influence over all gold reserve 
by raising its rate to 3 per cent, seems to indicate a state 
of our current foreign indebtedness more favorable than it 
was feared existed. We have sent out since January Ist 
not to exceed 23 million dollars gold net, by no means 4 
formidable amount, but with that we seem in the main to 
have been able to settle our debtor balances. Now, even 
if the trade of the next few weeks should add something 
to this amount (for the low values of commodities make 
the present an unusually bad year for our exportable pro. 
ducts) we shall then have entered upon a new season's 
crops, the marketing of which will provide all the ex: 
change needed and a surplus again. We put no trust 
in the idea that no one wants what we raise. The world 
wants it all, and will pay current prices for it. Even for 
wheat, we are largely indebted to our own speculators for 
the slack demand it meets. For several years now they 
have regularly kept our supply off the world’s markets by 
putting the price above current rates, thus enabling Indis 
and other countries to dispose of their produce at a good 
figure (simply making a market for them to sell on), and 
then after that and at the end of the season, the load 
getting too heavy to hold longer, our surplus is dumped 
upon consumers—of course, at their own price. Wea 
experiencing just that now, the great pile we have here 
(as every market report which comes from Great Britaim 
says) being the one single thing that has been taking the 
life out of demand and preventing a recovery. And siil 
we are selling it at a price very much less than we could 
have got monthsago. Mr. Switzler, of the Bureau of Statis 
tics, yesterday issued his figures for the month of Apri 
for breadstuffs, cotton, provisions, &c., which we have 
prepared in our customary form, and give below. We 
have extended the comparison back two years, as usual, 
and the table covers the figures not alone for April but 
for the ten months of the Government fiscal year ended 
with April as well. 
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May 15, 1886. ] 
— 
EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM. 
7 ss 
Exports 1885-6. 1884-5. 1883-4. 
from U.S. , , 
April. {10 Months.; April. |10 Months.| April. {10 Months. 
ities. 
Wheat.bush. 5,852,976 38,761,212) 4,898,517) 76,308,339; 6,114,526! 59,511,362 
Flour. ..bbls. 702,128; 6,388,725) 1,153,744) &,750,145 728,886! 7,330,027 
wheat.bush.| 8,512,552) 67,510,474/ 10,000,365/115,633,991/ 9,392,263} 92,496,434 
Corn. -bush.; 7,664,858) 52,261,639/ 6,776,394) 42,564,034! 2,756,549) 37,576,383 
Total bush.. settee unciiematen 16,866,669) 158,048,025; 12,148,812) 180,072,867 
Values. # 3 3 $ 
Wh't & flour 8,111,496; 65,543,151) 9,905,246) 108,147,559) 10,071,626) 105,029,542 
Corn &meal.| 3,727,127) 27,248,791| 3,729,337) 23,241,608) 1,717,541) 23,533,136 
badecooees 7,643 117,349) 88,283! 1,917,0:3 419,559; 3,399,323 
Oats & meal 102,751; 2,499,091 321,741) 2,303,119 25,220 854,170 
Barley.....-- 10,836 140,366 6,947 322,138 17,232 277,147 
Breadstuffs..) 11,959,853 95,548,743, 14,051,554 135,031,429) 12,251,178) 133,093,318 
Provisions 6,530,396 70,958,101' 7,166,048 85,014,501; 5,263,584) 58,954,442 
Cotton....... 15,212,889 179,436,012} 9,443,703 196,214,025) 10,012,222)177,709,393 
Petrol’m, &¢.| 3,532,371) 41,081,902) 3,520,214 40,744,933) 3,2¥2,426) 38,272,244 
Total....... 87,235,509 337,024,763) 34,181,519 451,904,838] 30,819,410| 138,059,397 








This shows an increase even at these low values of 
$3,000,000 over the same month of last year. 

Some misgivings have also been expressed at the fur- 
ther decline in silver this week, the latest quotation being 
45d, which makes our silver dollar worth about 76 cents. 
We cannot see in that circumstance any cause for uneasl- 
ness. Kiveryone knows that silver dollar coinage is and 
has been all along a fraud and a cheat; a cent more or 
less in the bullion value of the coin gives a trifle more of 
emphasis to that phase of the question but otherwise is 
wholly immaterial. The excellent management of the 
Treasury Department has put the Government finan 
ina shape to permit the people for the time being to be 
quite indifferent to the subject, except as concerns the 
principle or rather lack of principle involved in stamping 
4123 grains of silver as equal in value to 25-8 grains of gold. 
In the meantime we think the decline in the bullion value 
of the white metal pleases us, as it is likely to do more 
good than harm. It tends to throw back on Europe the 
settlement of the problem and the curing of the evils 
which the demonetization of silver there has raised. It 
is troubling them, not us. For instance, it is quite evident 
that England is beginning to get a little more serious 
over the consequences which threaten its interests—theories 
weakening before experience. Not to speak of the 
demoralization which Great Britain’s export trade 
with silver countries is suffering under, and the dis- 
tress which the general decline in prices induced by 
silver demonetization is producing, it is sufficient to 
suggest the growing urgency of the India situation. 
This week’s papers received from India contain the Budget 
statement of Sir Auckland Colvin, in which one aspect of 
that country’s dilemma is referred to; for he most 
earnestly and almost piteously sets out the anxiety and 
difficulty the Government experiences in endeavoring to 
carry out plans and calculations in a medium which 
possesses no stability. He says reasonably enough “ it is 
“fruitless to persist in economies, to abandon or delay 
“works of which the necessity has been demonstrated, or 
“to devise sources of increase to our revenue, if the 
“result of economy, prudence and taxation alike disap- 
“pear in the great gulf of exchange.” We notice also 
the cable reports that on the 12th instant, at London, 
there was a conference of members of the House of 
Commons in favor of a bi-metallic standard of currency, 
at which it was agreed to introduce a motion calling upon 
the Government to open negotiations with the great com- 
mercial nations for the purpose of fixing an international 
ratio between gold and silver for currency purposes. 
Neither of these appeals may have an immediate effect 
upon the policy of Great Britain on this question, but 
they show that the truth is working, and either action or 








a much worse state than has been hitherto experienced 
will be the alternative which must soon be faced. 

There has been nothing especially new respecting the 
crop condition this week except the May report of the 
Agricultural Department at Washington. Its results as 
to winter wheat, are simply in accord with all the infor- 
mation which we have heretofore published, and taking 
the country as a whole show a remarkably favorable 
situation. Through the kindness of Mr. Dodge the 
Statistician of the Department, we have received the 
figures of condition for this year, and using from previous 
reports similar returns for previous years, we have the fol- 
lowing comparison. 





Condition | 1886. 1885. | 1884. | 1883. 
of Winter Tne LS 


Wheat. April| May.'Aprd| May.|June.|April| May.| June.) April May. Jwne. 


























——— 





Ohio 2.0.6 94 97 7A 59 56 8S &5 82 70 62 60 
Indiana....| 97 98 78 70 63 02 85 94 7 75 67 
Illinois..... £6 92 2 42 40 82 87 76 80 66 51 


























Missouri...| 94 | 101 48 60 52 91 v4 90 t3 77 70 
Kansas...; 68 | 67; 60 | 62 | 56 | 101 | 103 | 103 | 70! 91 | 80 
Michigan..| 93 | 91 | 96 | 100 | 94; 94] 857) 91] 9381 83] 80 
California.| 100 | 102 | 90; 78 | 53/101 | 95 {| 93} 62] so] 88 
Orezon....| 101 | 101 | 102 | 101 | 88 | 102 | 101 | 202 | 55 | 72] 90 
New York.| 93; 96 | 941 95 | 91; 97] 97 | 98 | 100] 77] 68 
P’nnsylv’a| 99 | 95 | 81 | so] 67{ 99 | 98 | 100| 9! 95] oF 
Tennessee; 102 | 102 43 57 48 98 99 97 75 88 85 
Muryland..| 100 | 101 | 59 | 67 | 74 | 102 | 100} 99 | 92} 99] 98 
Virginia...| 96 | 101 | 55 | 53 | 50; 101 | 100 | 97 | 90} 97] 93 
Texas.....| 87 | 90; 93 | 100 | 100 | 191 | 102 | 98 | 75 | sz! 86 
Av. whole! 

















} 
country..| 92% 9491 76 | 70 | 62 94 | 94 i O83) 80 831g) 7 


A mere glance at the foregoing 1s sulfliclent to demon- 
strate how complete the change isin the promise of to- 
day, compared with the promise of this date of last sea- 
son. The condition of rye is also stated to average 96 
and barley 97. Nothing is given in the report with 
regard to spring wheat or corn, but our own information 
shows that the former has progressed favorably in all 
respects, while corn planting has been delayed in the 
Northwest by the wet weather; this latter circumstance is 
not at all serious, only it is time now for the unfinished 
work to be pushed forward rapidly to completion. The 
agricultural report with regard to cotton, we have given 
and remarked upon in our cotton report on a subsequent 
page. It will there be noticed that although the planting 
in many of the States was backward on the first of May, 
it was, according to this report, on the average well up 
with last year and much more forward than at the same 
date of either of the previous two years. Since May 1 
our own weekly telegrams have shown fair progress; the 
condition at the moment is very good in Texas and in the 
Southwest, except where the overflows have delayed 
planting; but elsewhere and especially in the Atlantie 
States, it is still backward, needing good weather for 
proper development. 

The industrial situation is evidently improving, that is 
to say the labor troubles are rapidly becoming a matter of 
history. We noted last week the absolute settlement of 
the strike on the Southwestern railroads. This week the 
Chicago freight-handlers have returned to work, so also 
have the sugar refiners in Brooklyn, while many 
lesser movements have been settled. Even the eight 
hour strike seems to be losing its force and giving 
evidence of a speedy collapse. The lock-out this week 
by the clothing manufacturers in the West is a 
movement in the opposite direction, but it must 
soon give way under the strong general tendency 
which exists to close up these differences. The riot and 
dynamite at Chicago wrecked every hope of present suc- 
c2ss the labor movements had. The leaders of last week’s 
outrages are in the hands of the officers of the law, and 
their sympathizers are being one by one dragged from 
their places of concealment, for punishment. A more 
cowardly set of wretches than they are proving themselves 
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never existed. They were simply making a good living 
by exciting the prejudices of, and levying contributions 
upon, workingmen who were far braver than they but less 
intelligent. 

One after another the men who have during late years 
been the more prominent actors in Wall Street circles are 
dropping out. This week Mr. Woerishoffer has died, and 
it seems only afew weeks since Mr. Vanderbilt’s death 
was announced ; they were totally unlike in character and 
interested in the market in very different ways, but what 
is especially noticeable, neither leaves any one on the 
street to precisely fill his place. Others of similar calibre 
may attain like prominence hereafter, but as the specula. 
tive conditions and the conditions controlling railroad 
investments have for the time being at least changed, it 
will perhaps be long before so leading a figure of either 
type of operator will reappear. It is worthy of notice 
also how little effect the death of these men had on the 
market. Mr. Vanderbilt’send came so suddenly that not 
the least preparation or curtailment of his business engage- 
ments was possible, and yet, notwithstanding his connec- 
tion with the market was so intimate and extended, only 
for a part of aday was there any disturbance to prices. 
Mr. Woerishoffer on the other hand was probably the 
most prominent and influential speculator on the street, 
though recent ill health had led him to close out the most 
of his engagements. Still current opinion as to the effect 
of his sudden death would have put a bigh estimate upon 
it; whereas although it came unexpectedly and without 
the least warning its effect on values was really almost 
imperceptible. 

The returns of the trunk lines, so far as received, bear 
out the favorable anticipations that had been entertained 
with regard to them, as the effect of the higher rates in 
force this year. The New York Central statement for the 
quarter ended March 31, has not yet been published, nor 
has that of the Lake Shore, and in certain quarters the 
rumor is being circulated with great persistency that both 
are very discouraging. If that should prove true it 
would be at variance with the results disclosed by all the 
other leading trunk lines. But really there is little use 
in speculating as to the outcome, when we shall very soon 
be confronted with the actual figures. In any event, we 
have the exhibit of the Nickel Piate or New York Chi. 
cago & St. Louis—a Vanderbilt line—and it is in every 
way satisfactory. Gross earnings increased $122,972 over 
those of the corresponding quarter of 1885, and net earn, 
ings (above ordinary operating expenses) increased $90,698. 
As the net earnings last year were only $243,755, this 
is a very important percentage of gain—over 35 per cent. 
From London we also have the Grand Trunk of Canada 
roads for March and the three months. The figures in 
full appear in our regular article on earnings, but we may 
say that they are marked by the same characteristics as 
the American lines, particularly in the fact that the gain 
in gross so largely counts as a gain also in net, expenses 
having increased but slightly, where they have not actually 
decreased, showing that the gain is chiefly the result of 
higher rates. In fact, in the case of the Canadian lines, this 
feature is even more marked than on our own lines. 
Thus on the Grand Trunk proper the gain of £34,302 in 
gross for the quarter, was accompanied by a decrease of 
£20,938 im expenses, making the increase in the net 
£55,240, which as the net a year ago was only £118,297, 
represents an increase of nearly 50 per cent. On the 
Chicago line (Chicago & Grand Trunk) there was an 
increase of £2,946 in the gross and £5,193 in the net, so 
that the latter which in 1885 had been £16,611, were this 
year £21,804. The Detroit Grand Haven & Milwaukee, 








<= 
however, shows larger expenses, and the gain in net 
therefore is less than in gross. 

Our stock market has shown a somewhat firmer tone this 
week, influenced by the facts already referred to, that the 
labor troubles have grown less disturbing, that crop 
accounts continue very good and that exchange has 
declined and there have been no further shipments of 
gold. At the same time, reports that the coal trade ig 
getting into excellent shape, as a result of the policy in 
vogue, also had an encouraging effect on the market, 
Tadeed, the coal stocks have been among the strongest on the 
list, and show the most decided rise. Reports of earnings 
for the first week of May quite generally unfavorable, 
but that was to be expected in view of the interruptions 
caused by the labor troubles. The cut in second clagg 
passenger rates between St. Paul and Chicago has caused 
little comment and created no uneasiness. These oft-re- 
curring difficulties, however, among the roads in that sec. 
tion are the natural consequence of the multiplication of 
new lines in that part of the country. The issue of 
$4,000,000 additional stock by the Pennsylvania has been 
without effect, as it is known to be for legitimate pur. 
poses and part of the ordinary operations of 
the road, the proceeds to be used to pay 
for new construction and equipment. The passage by 
the United States Senate of Senator Cullom’s Inter-State 
Commerce bill also has been without influence on the 
market. The signing by Gov. Hill of the gas bills com- 
pelling New York city gas companies to lower the price of 
gas from $l 75 per 1,000 feet, the present charge, to$1 25, 
weakened Consolidated Gas stock, but of course did not 
affect any other class of securities. There have been rumors 
of a probable reduction of dividends by both the Northwest 
and the Burlington & Quincy; on the part of the North- 
west they were promptly and emphatically denied both by 
President Keep in Chicago and Vice-President Sykes in 
New York. What foundatio1 there is for the report in 
the case of the Burlington & Quincy is not known, but it 
has an air of plausibility from the fact that the company 
is paying a high rate and that its net earnings in the first 
quarter of the year declined $436,939. The stock has 
been weak and lower. An event of the week was the 
making, by President Garrett, of a trial trip over the Bal- 
timore & Ohio extension to Philadelphia. 

The following statement, mad3 up from returns col- 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks. 





Received by | Shipped by Net Interior 
N. Y. Banks.|N. Y. Banks. Movement. 


Week ending May 14, 1886. 




















I cc ccccccccus ccsccecerscescnces $1,194,000 #482,000 |Gain.. $712,000 
ee TT: ee na: eer 
Total gold and legal tenders.....| $1,194,000 $482,000 j|Gain.. $712,000 — 





The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement toand 
from the interior. In addition to that movement the banks 
have gained $1,000,000 through the operations of the Sub- 
Treasury. Adding that item to the above, we have the 
following, which should indicate the total gain to the New 
York Clearing House banks of gold and currency for 
the week covered by the bank statement to be issued to-day. 
It is always to be remembered, however, that the bank 
statement is a statement of averages for the week, whereas 
the figures below should refl2ct the condition of the banks 
at the close of business yesterday (Friday). 








Week ending May 14, 1886. Into Banks. |Out of Banks.| Net Change in 














Bank Holdings. 

Banks’ Interior Movement, asabove| $1,194,000 $452,000 |Gain.. $712,900 
Sub-Treas. operations................ | 6,900,000 | 5,900,000 |Gain.. 1,000,000 
Total gold and legal tenders....| %8,094,000 $6,332,000 |Gain..§1,712,006 























ew  . eno tt re et TB. OS 








May 15, 1886.] 


THE CHRONICLE. 089 





eee 





— 








The Bank of England reports a decrease of £1,238,531 
pullion for the week. This represents £863,000 sen; 
sbroad and £375,531 sent to the interior. The Bank of 
France gained 45,606,000 francs gold and 8,366,000 
francs silver, and the Bank of Germany, since the last 
report, shows an increase of 5,780,000 marks. The follow- 
ing indicates the amount of bullion in the principal Kuro. 
pean banks this week and at the corresponding date last 


year. 



































May 13, 1886. May 14, 1885. 
Gold. Silver. Gold. Silver. 

£ B 2 2 
Bank of England ........ es 26,442,942) ........ sia 
Bank of France ..... .... 54,866,063 45,353,179) |43,089,287/ 42,583,291 
Bank of Germany. ... .../18,362,592/ 16,283,808) |13,367,700/16,338,300 
Total this week .......... 93,028,074 61,636,987 82,899,929/58,921,591 
Total previous week .... /92,289,275 61,166,573)|82,653,486/|58,244,968 


The Assay Office paid $208,137 through the Sub-Treas- 
ury for domestic bullion during the week, and the Assistant 
Treasurer received the following from the Custom House. 


Sn 





Consisting of— 





Date. Duties. U. 8. Gold | Silver Cer- 


Notes. Oertific’s. | tificates. 


ee 


May 7. $256,832 62 $5,000) $174,000 $26,000 $52,000 


Gold. 











- § 149,811 44 2,000 110,000 7,000 30,000 
- 10. 375,957 77 4,500; 260,000 24,000 86,000 
* ii. 450,121 02 8,000; 306,000 78,000 56,000 
*. 33 212,492 67 3,000; 162,000 12,000 35,000 
“ 13. 225,630 10 2,000; 138,000 36,000 43,000 














Total | 1,670,745 62| $24,500/$1,150,000] $183,000] $307,000 














~~ - 


Included in the above payments were $7,500 in silver 
coin, chiefly standard dollars. 








THE RAILWAY QUESTION IN ENGLAND. 


Those who imagine that the United States is the only 
country that is confronted with the problem of how to 
deal with its railroads (or system of internal transporta- 
tion), so as to show proper regard for the capital invested 
in the same, and yet promote the growth and welfare of 
its industrial interests, or at least afford the assurance 
that such growth may not be retarded, will find interest- 
ing food for reflection in the discussion and excitement 
aroused in Great Britain by the proposal to amend the 
fundamental law with reference to railroads and canals, 
Many of us are accustomed to think that difficulties in 
this regard are peculiar to ourselves, and are owing to our 
great extent of territory and large amount of mileage. 
But it is really surprising to note how similar are the 
complaints and troubles that have arisen in the mother 
country. 

Agitation of the question of railroad rates and regula- 
tion is nothing new in Great Britain, though we have 
been so absorbed in our own complications that we have 
not always kept sight of the fact; but the particular 
phase that the matter has now assumed is really quite 
unusual there. We confess to not a little surprise at the 
Virulence of the opposition that has latterly manifested 
itself against the railroads. In this country we are 
accustomed to that sort of thing, because there is a class 
of politicians who never miss an opportunity to declaim 
against corporations and corporate wealth; but in Great 
Britain, where there is no prejudice against organized 
capital, and where moneyed interests are supposed to be 
especially favored or at least protected, such a spectacle 
is rare. The bitterness of the feeling against the rail- 
roads seems to be intense. All the commercial ills of the 
kingdom are charged upon the heads of railroad mana. 
gers. Every occasion is taken by individuals and mer. 
Cantile and trade associations to make and renew 
complaints against these transportation bodies. The 





Royal Commission on Trade Depression has been largely 
used to this end, and in a degree and manner that has 
prompted the Railway News in its issue of May 1 to say: 
“The Commission appears to have been regarded by the 
‘busy and fussy chambers of commerce and trade asso- 
‘“ciations as a sort of revived institution of the ‘ Lion’s 
‘mouth,’ into which any charge against the railway com- 
‘panies, however absurd or unfounded, might be dropped 
“with impunity.” 

Now what is the nature of the complaints made against 
the railroads? As already said, they are almost precisely 
similar to those we have so frequently heard in this 
country. Excessive rates of transportation is the predom- 
inant cry, but along with this there come all the other ills, 
such as unjust discrimination against particular trades, or 
goods, or localities, heavier rates for short than for long 
distances, more favorable charges on foreign than on 
home goods and produce, the giving of preferential rates 
to through as against local traffic, %c. Mr. Mundella, 
President of the Board of Trade (a Government depart- 
ment), in introducing the measure that is to provide a 
remedy for these evils, admitted that many of the points 
made against the railroads were unfounded, but he seemed 
to think that it could fairly be claimed that the companies 
had paid too much attention to cultivating the heavier 
and larger trades, and not enough to cultivating the 
smaller trades and commerce. He also unhesitatingly 
declares that ‘‘ equal mileage rates” are an impossibility, 
and fortifies his assertion by showing that that was the 
conclusion reached by all the various Commissions that 
have from time to time gone into the subject. He finds, 
however, that the local traffic is not always sufficiently 
considered, and that in cases where there is little or no 
competition rates are not infrequently too high. As 
bearing upon much the same point, and as showing how 
other countries are beset with like difficulties, it may be 
mentioned that in France the same problem is up for dis- 
cussion. There I’rench manufacturers complain that the 
through rates from England to Germany and Italy are so 


low that they cannot compete with the Hnglish manufac- 


turers in the German and Italian markets. 

Of course itis not difficult to understand the causes 
that have led up to this crusade against the railroads. 
The secret of the movement is found no doubt in the 
unparalled trade depression through which Great Britain 
now and for several years past has been passing. It is 
hard to form an adequate conception of the nature of 
this depression. Excepting a few short spurts of activity 
of temporary duration, trade has been bad in the king. 
dom so long as almost to have become chronic, and as 
each succeeding season passes and no relief is experi- 
enced, the gloom increases, the outlook becomes darker, 
and the situation worse and worse. Having formerly had 
a monopoly of the markets of the world, now British 
manufacturers must meet competition everywhere, the 
Germans especially being active in supplanting English 
goods. At thesame time the prostration of business in 
other countries has reacted on England, since as the 
world’s centre it is peculiarly subject to outside influ- 
ences, while the adverse agricultural outturn at home for 
so many seasons has been a further drawback. Concur. 
rently with all this prices have depreciated till now in 
some cases they are the lowest of the century. It stands 
to reason that under such conditions, goods and 
materials can not bear the old transportation charges. 
The English producer sees, or thinks he sees, that the 
carrying interest is getting an undue share of the total 
cost of the product, and accordingly he is determined 
that there shall be a readjustment, which determinae 
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tion is most assuredly not altered, when he finds 
that for the same kind and class of service the 
railroad companies are in the habit of charging different 
shippers widely different rates. In the United States, 
probably hastened by the increase of competition, the 
decline in rates, as a result of business depression and 
sinking values, has been enormous, but in England 
railway managers have been slower to act, being less 
amenable to public opinion—at least, they were till the 
present controversy arose. An excellent illustration of 
the effects of the depreciation in values is seen in the case 
of coal, which is claimed to be one of the articles that is 
unduly burdened with high rates. In 1873 (according to 
the Railway News) the exports of coal were 12,077,000 
tons; in 1884 they had risen to 22,354,000 tons, a gain 
of over 10} million tons in the 11 years; but the 12 
million tons exported in 1873 had a value of £12,370,000, 
while the 22 million tons exported in 1884 had a value of 
only £10,255,448, an actual decline in value (on exports 
nearly doubled) of £2,115,000. In the face of such 
figures, it is easy to believe that there may be ground for 
the claim that the cost of transportation is out of propor- 
tion to the cost of other items. 

It is to be remembered however that the railroads of 
Great Britain in one respect at least are not well situated 
for making low rates—that is, they are capitalized so much 
more heavily than’ those of other countries. Mr. Mun- 
della alludes to this feature, and gives some interesting 
statistics bearing on that point. Referring to the fact 
that comparisons are often instituted between the rates of 
English and foreign railways, he justly declares that in 
such comparisons allowance should always be made for 
the disparity in the cost between the two. As illustrating 
one of the influences responsible for this disparity, Mr. 
Mundella goes on to say “ No doubt this House has done 
“something to increase the cost of making LKnglish rail- 
“ways, and no doubt the land owners have also contribu- 
“ted to increase that cost.” Here are the figures which 
the British Board of Trade has prepared, showing the 
relative cost per mile of railways in different countries. 
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Country. Per mile. Country. Per mile. 
United Kingdom...... | £12,000 CR ccidneen: sndiniy smite £15,000 
British Colonies........ 12,000 United States.... ...... 13,000 
EE 28,000) ES ee 13,000 
RR eo eB | ee 12,000 





This shows under what an enormous disadvantage 
British railways labor, as compared with the railways of 
other countries. Of course there is the question of den. 
sity of traffic and population also to be taken into consid- 
eration, but Mr. Mundella did not go into that portion of 
the inquiry. It is clear, however, that the advantage on 
the side of density would have to be very great to over. 
balance the disadvantage from heavier capitalization, 
The cost of £42,000 (or over $200,000) per mile com- 
pares with a cost of £13,000 for the United States, and 
the latter includes a large amount of water, too. When 
we come to the matter of dividends, however, though the 
rate is not high, yet on the other hand it is not low, and 
considering the low interest rates which have prevailed in 
England, the average received must be considered very 
satisfactory. After stating that preference dividends 
range from 4 to 44 per cent, Mr. Mundeila gives the fol: 
lowing figures of the dividends on the ordinary capital of 
about 300 million pounds sterling. 


£A8,000,000 pays nothing. £60,000,000 pays 6and not over 7. 


3,000,000 pays under 1 per cent. 2,803,000 pays 7 “ * ” 8, 
14,500,000 pays above 1 and not over 2. 1,000,000 pays 8 “* “ “* @Q, 
9,500,000 pays 2 and not over 3. 1,22,000 pays 9 “ “* - 2 


22,000,000 pays 8 and not over 4. 
70,00),000 pays 4and not over 5. 
65,600,000 pa; 8 5 and not over 6. 


30,000 pays 12 andover 138. 
1,512,000 pays 15 per cent. 





oe 





a 


Thus only £48,000,000 pays nothing, while the ay rage 
on the whole is 4} per cent. Inthe United States, accord. 
ing to Poor, the amount paid out for dividends in 1894 
was $93,244,835, while the total of outstanding stock was 
$3,762,616,686, which would give an average of about 
24 per centon the whole amount. That is to Say, 
English railways capitalized at $200,000 a mile pay over 
4 cent on their stock, while United States railways 
capitalized at $61,000 a mile yield only about 24 per cent. 
After all therefore English railways are not so badly off, 

As to the bill itself, which is to deal with the matter ip 
its various forms, it is certainly a very radical measure, 
The present commissioners are to be superseded by a new 
Commission or Court, composed of three members and 
vested with great and transcendent powers. ‘Two of the 
Commissioners are to be laymen, practical men of 
business, but the Chief Commissioner is to be a Judge 
of the High Court, and is to have the exclusive right 
to decide questions of law. The lay members will 
be the same for all the three kingdoms, but the Chief 
Commissioner will be changed, so that the Commission 
will sit under an English judge in England, a Scottish 
judge in Scotland, and an Irish judge in Ireland. The 
Commission is to be a permanent Court of Record, 
and its orders are to be enforced the same as if they were 
a judgment or order of a superior court to the same 
effect. Its jurisdiction is to extend to pretty nearly 
everything connected with railroads, such as deciding ques- 
tions of undue preference (that is discrimination), dis- 
putes about rates or tolls, enforce provisions as to traffic 
facilities, order companies to furnish accommodations re- 
quired of them for the public, settle complaints of a con- 
travention of special or other acts, and even award 
damages. And, as if to make the power conferred com- 
plete and absolute, there is to be no appeal from any de- 
cision of the Commissioners upon any question of fact, 
nor from any decision regarding the locus standi of a 
complainant. On questions of law an appeal will lie 
to a Superior Court of Appeal. Another provision incor- 
porated in the bill requires railroad companies, within 
twelve months after the passage of the act, to submit to 
the Board of Trade a revised classification of their rates 
and charges, including the amounts of terminals. The 
Board of Trade is to give publicity to this schedule, and 
hear objections to the same, and then frame such a sche- 
dule as appears just and reasonable to the Board, which 
is thereupon to be embodied in a provisional order and 
submitted to Parliament. But the Board is to have the 
right to amend or change the rates at any time by further 
provisional orders. 

The railroads very naturally oppose this measure with 
great vigor, and special meetings of all the leading com: 
panies have been held to protest against it, creating alto- 
gether an amount of commotion that is quite unusual. 
Even the railroad employes have had a meeting to express 
the fear that the bill would operate to their detriment by 
causing the companies to cut down their working force 
and require longer hours and pay smaller wages. Some 
of the objections made by the companies are hardly 
tenable, but there is certainly force in their complaint that 
they are to have no representative on the Commission, and 
that the Board of Trade, unaided by experience in railroad 
management, is not competent to deal with the intricacies 
of a rate classification and revision. Whether the measure 
will pass into law cannot be stated, as the uncertainties 
connected with Mr. Gladstone’s Home Rule proposals will 
have much to do with the matter. It is significant, how- 
ever, of the temper on this question of the public and the 
two great parties that Mr. Mundella states that the more 
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jmportant provisions of the bill were embraced in a meas: | 
4 we prepared by his predecessor in office (belonging to the 
opposition party), and which the latter in some shape 
would ultimately have submitted to Parliament. 

We may refer to one other duty assigned to the Board 
of Trade. The Board is not only to consider the question 
of rate classification, but may hear complaints, in which 
ease it is to act as a sort of intermediary between the 
railroad and the shipper. In other words, the Board will 
act as an independent body between opposing interests, 
and seek to effect a reconciliation by a species of arbi- 
tration. Of course, if the effort fails, resort can always be 
had to the Commission, but it is thought that the Board 
will in this way be able to accomplish much good. The 
idea is, that many things can thus be adjusted amicably, 
and the investigations being conducted impartially the 
conclusions of the Board can be made to influence the 
railroads through the force of public opinion. The idea 
has certainly worked well in the United States. Indeed, 
that is the reason why it is now proposed in England 
Mr. Mundella stating that it is copied from us. The dis- 
position has been to pooh-pooh this part of the measure, 
but we have no doubt the plan can be made as effective 
abroad as here, as public opinion is a powerful element and 
woll-nigh irresistible. 





— = ee ———— ————— - 


AMERICAN SENTIMENT AND HOME RULE. 


If we are to judge by recent demonstrations, the Home- 
Kule-for-[reland question has become an absorbing topic 
of interest in the United States quite as much as in any 
part of Her Majesty’s dominions. We do not feel 
surprised that Mr. Gladstone should point with satisfaction 
to the sympathy which his measure has called forth here. 
‘In the meeting which was held at the Academy of Music 
on the evening of Friday week, in the meeting which was 
held on the Monday following in Brooklyn, as indeed in 
all the meetings which have been held throughout the 
Union to endorse Mr. Gladstone’s measure and the Home 
Rule movement generally, the enthusiasm has _ been 
extreme. At the great meeting in New York, as at that 
in Brooklyn, there was absolute unity of sentiment. The 
solitary attempt which was made to create division was 
put down in such a manner as to leave no doubt as to the 
feeling of the people assembled there. 

Such unanimity and such enthusiasm are not to count 
for nothing. Our people are united to those of Great 
Britain and Ireland by many ties. There are the ties of 
& common origin, of a common language, of common 
laws, and of political and religious institutions substan- 
tially the same. There are also the numerous and power- 
ful ties begotten of our vlose and multiplied commercial 
relations. In many essentials the people of the United 
States and the inhabitants of the British Isles are a unit. 
Largely we have the same feelings, are animated by the 
same purposes, and are guided by the same high principles. 
Jealousies and bickerings may arise, as between members 
of the same family; but we are never indifferent to each 
other. Such demonstrations, therefore, as those to which 
we have referred are not without their meaning—they are 
not to be set down as mere sentimental and evanescent 
outbursts; and Mr. Gladstone is not ‘to be blamed if he 
finds encouragement in American applause. 

It does not follow from these meetings, however, that 
this sentiment is quite so general as it seems or that it is 
right. Feeling is not necessarily intelligent. It is very 
often the reverse. It needs to be guided. Sympathy 
may flow out in the wrong direction. It may thus 
mislead. Noisy demonstrations such as those in New 





York, Brooklyn and elsewhere are not necessarily right 





because they are characterized by unanimity and enth¥- 
siasm. We have had our own experience of such demon- 
strations. Time was when Liverpool], Manchester, 
Glasgow, Birmingham, and other populous centres, rung 
loud with sympathy for the South. It was difficult—it 
was impossible for a time—for a man whose sympathies 
were with the Union to have a hearing from any British 
platform. When Mr, Beecher, then in the zenith of his 
popularity and power, went to Liverpool, he was literally 
refused a hearing. At Glasgow he had better success, 
but it was only after much coaxing and by-play, and by 
the dexterous use of his marvelous oratorical gifts. 
British sentiment did not commend itself to us then. It 
could not, because we knew it was unenlightened. It is 
well, therefore, in every case, that sympathy or sentiment, 
or whatever for the time we may call it, should be 
intelligent. 

We have no fault to find with these demonstrations so 
far as they have indicated a kindly feeling towards Ire- 
land. We are naturally a generous and liberty-loving 
people. We are in sympathy with the distressed and 
down-trodden everywhere. Whatever the cause, Ireland 
has been for many generations a most distressed and 
unhaypy country. Many of her children have found 
refuge here, and have obtained the comfort which the 
home land denied them. Irish suffering has to a large 
extent saturated American feeling; and all Americans 
have ever been willing to join in the prayer for better 
times for Ireland. In these columns we have again and 
again had encouraging words for Mr. Gladstone in his 
efforts for the pacification of Ireland, and for the better- 
ing of the condition of the Irish people. His disestablish- 
ment of the Irish Church, his various land measures, his 
attempt at University reform, all won our approval. We 
waited, with some anxiety we admit, for his Home Rule 
measure. It seemed to us that some measure of Home 
tule was possible. To us Mr. Gladstone’s bill has been a 
disappointment—not, as we have said, because we were 
opposed to Home Rule, but because Mr. Gladstone’s plan 
will, in our judgment, aggravate the evil which it is 
intended to remove. We have not been surprised 
with the opposition which it has called forth in 
England, Scotland and in the northeastern coun- 
ties of Ireland. We have no faith or hope that such 
a plan as Mr. Gladstone proposes would work, if his bill 
were carried; and that it will be carried in its present 
shape we have no hope at all. What has surprised us in 
the New York and other demonstrations has not been, as 
we have said already, the good feeling for Ireland and 
the Irish people, but the blind and unreasoning approval 
of Mr. Gladstone’s measure. Mr. Tilden, in his letter, 
Governor Hill, Governor Abbott, Senator Sherman, in 
their speeches, all seem equally ignorant of the char- 
acter and contents of the bill, except that it was a bill 
the object of which was to secure Home Rule for Ireland. 
They never seem to have asked themselves the question 
whether Home Rule was compatible with the provisions 
of such a bill. 

We are not now concerned with the welfare or integrity 
of the Queen’s dominions ; but it deserves to be noted that 
Home Rule is, according to Mr. Gladstone himself, to be 
made compatible with the integrity of the empire. Yet 
Mr, Gladstone’s bill in its present shape completely cuts 
the connection between Ireland and Westminster. Is it 
conceivable that Ireland, if she were let loose from Eng- 
land on such terms as Mr. Gladstone proposes, would con- 
tinue to recognize English supremacy, as represented 
by a Viceregal Lodge in Dublin, by the payment 
of a heavy annual sum to the Crown, by the presence 
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of an Imperial Receiver of Customs, of an alien sol- 
diery and of alien constabulary? It is not conceiv- 
able. Under such an arrangement irritating causes 
would be multiplied ; and discontent would be greater 
than ever. It is indeed strange to find intelligent 
American gentlemen approving of a measure which is 
fashioned after no known model, which they would never 
think of applying in any conceivable circumstances inside 
the Union, and which ignores the essential principle of 
all free government, “No taxation without representa- 
tion.” Home Rule, after the model of the United States, 
with its Federal and State legislatures would have com- 
mended itself. Something might have been said of the 
grand committees which some one has suggested—com- 
mittees whick should sit in their respective countries, say 
in Dublin and in Edinburgh, and if need were in London 
when Parliament was notin session. But Mr. Gladstone’s 
bill is unlike anything ever invented by the genius of 
man—a pure experiment to be accepted wholly on faith 
in the great name of its framer. 





RAILROAD HARNINGS IN APRIL, AND FROM 
JANUARY 1 TO APRIL 30. 


The April statement of earnings is not altogether 
favorable—that is, the increase is only nominal in amount, 
and we are comparing with a period a year ago when the 
showing was rather poor. And yet all things considering 
there is no reason to complain of the result, for that 
special class of roads from which the most was expected— 
namely the roads in the Middle Western section, which 
had the benefits of the higher trunk line rates—have done 
quite well, and as for the others the conditions were not 
such as to encourage large earnings. 

Prominent among the adverse influences was the strike 
in the Southwest, which, however, became less and less a 
disturbing feature as the month progressed, but which 
yet interrupted operations for a time, and seriously in 
commoded all the roads running in and out of St. Louis, 
and in some special cases of minor importance blocked 
railroad business altogether. The influence of the strike 
was not confined to the district contiguous or tributary 
to St. Louis, for indirectly it affected all the roads having 
connections with, or traffic passing through, that district. 
Then the general labor troubles were another decidedly 
unfavorable feature—not so much those that actually 
occurred during the month, as those that were feared with 
the concerted strike for eight hours on the first of May, 
and the generally threatening attitude assumed by 
operatives and employees everywhere; for these circum. 
stances, involving as they did so many uncertainties re- 
lating to the present and future, exercised a general 
deterrent effect upon trade, causing business men to re- 
strict their operations and making capital cautious, and 
so reducing the volume of traffic over the railroads. 

At the same time, the roads in the West had to contend 
with a diminished movement of grain—the receipts of 
flour, wheat, and corn all falling much below a year ago. 
Chicago suffered most from this contraction in the grain 
movement, and it will be noticed that Northwestern roads 
as a whole make the least favorable exhibit in the table 
below. The only other lines with conspicuously bad 
results are certain Southern companies like the Louisville 
& Nashville and the Southern Division of the Illinois 
Central, which in the first place are contending against 
increased competition and in the second place miss the 
favoring effects which the New Orleans Exposition in the 
previous year (lasting till June 1) exercised. It is true that 
taking the South as a whole, the cotton movement this 
year was considerably heavier than in 1885, but as we are 





near the end ef the crop season, when the total movement 
is not large and when also the receip‘s come in great part 
not from the plantations but from the interior towns, the 
increase is of hess importance than it otherwise would be, 
Another fact of some moment with Southern roads hag 
been the decline in the price of cotton. Under the lower 
price, planters of course have received less for their pro. 
duce and consequently have had less to spend. The 
effect in some districts has been to diminish the volume of 
trade and as a result the volume of traffic over the raij. 
roads. Yet in those districts where the New Orleans 
Exposition was not an influence a year ago—and notably 
on the Atlantic Coast—the returns as a rule are com. 
paratively quite good, though naturally the increase ig 
generally small. 

Bearing in mind all these circumstances, the genera] 
exhibit of earnings for April, though not favorable, is 
yet, as said, better than could have been expected. The 
net amount of gain is not materially different from what 
our table showed in the previous month, and reaches 
about $175,000. In February the gain had been nearly a 
million and a quarter, but that was in large part because 
the conditions this year had been unusually favorable to 
the railroads and in the previous year exceptionally unfay.- 
orable ; in January, when the reverse was the case, there 
was a loss of over a million. It was remarked above that 
the April earnings in 1885 had been poor, and that this 
diminished the significance of the present gain ; while 
this is true, it should not be forgotten that prior to 1885 the 
April earnings had been exceptionally good. To bring 
out this fact, we present the following summary of the 
April exhibits for seven years. It will be noticed that 
the gains were very heavy in all the years preceding the 
last, and that 1885 in fact was the first and only one 
showing a decrease. 























Mileage. | Earnings. P 
, - nerease or 
Period. Year {| Year | Year | Year Decrease. 
Given. Preceding. Given. Preceding. 
Miles. | Miles. | x | > } 
Apr., 1880(50 roads).; —...... hoe | 15,070,425 11,883,414 Inc. 3,197,011 
Apr., 1881 (47 reads). 81,165 | 26,858 | 14,727,676 11,792,323 Inc. 2,935,353 
Apr., 1882(56 roads).| 45,318 | 39,584 | 21,451,862) 18,560,285 Inc. 2,891,577 
Ap-., 1883 (61 roads). 7.438 , 43,253 | 20,810,740 19,307,569 Inc. 1,533,171 
Apr., 1884 (49 roads).! 36,258 | 33,147 15,272,777/ 14,018,603! Inc. 1,254,174 
Apr., 1885(51 roads).| 45.513 | 44,149 | 17,463,843! 18,412,243 De. 945,895 
Apr., 1886 (67 roads). 48,893 | 47.710 17,482,081) 17,306,519 Inc. 175,532 








We now give our usual detailed statement of the 
earnings and mileage, this and last year, for each road. 


GROSS EARNINGS AND MILEAGE IN APRIL. 





> 











Gross Earnings. | Mileage. 
Name of Road. | | ) 
1836. | 1885. ; memcuse Or 1896. | 1885. 
—_— eee eee Oe ee ese > S| Oe eee ood— eee?) | ee 
7 $ ~ 
Buffalo N. Y. & Phii.. 198,400; = 182,558, +16,042 663 663 
Buff, Roch. & Pittsb.. 77,969) 103,083' —25,114 294 294 
Buri. Ced. Rap. & No. 211,635! 243,457) —33,822 990' 990 
Canadian Pacific..... 794,000) 692,141) +101,859 3,527; 3,064 
Central Iowa........- 95,954) 92,152! +3,802) 490 490 
Chicago & Alton...... 572,580 591,637 —19,057, 849 849 
Chic. & Eastern I[1l.... 135,741 116,066 + 19,675. 251 251 
Chic. Milw. & St. Pau!.) 1,764,00: | 1,927,264, —183,261i) 4,932 4,804 
Chicago & Nurthwest.| 1,741,600) 1,770,829 —29,229 3,918 3,843 
Chic. St. P.Minn. & O. 468,400 464,892 +3,508 1,339; 1,318 
Shic. & West Mich.... 108,278 119,521 —11,243 413 413 
Yin. Ind. St. L. & Ch.. 192,534 180,999 +11,540 342 342 
Cin. N.O. & Tex. Pac. 201,351 194,005 + 10,343 336 336 
Alabama Gt. South. 838,872 82.8 31 +6,0481 295 295 
N. O. & North East. 44,948 63,299 —16,351 196 196 
Vicksb & Meridian. 37,505 32.054 +5,446 142 142 
Vicksb. Sh. & Pac.. 31,29! 23,346 +7,945 170 170 
Cin. Wash. & Balt.... 142,077 135,18) +6,897 231 281 
Cleve. Akron & Col...’ 41,238 41,181 +197 141 144 
Col. Hock. V. & Tol..: 165,730 166,851 —1,1 324 





21 | 
Denv. & Rio Grande. 485.782 444.659 +36,123 a at 

















Denv.& Rio Gr. West. 63,000 68,032 —S2; 36 
Des Moines & Ft. D._.) 22,441 28,415 —5 974 14% 143 
Detroit Lans’g & No... 94,339 108,442 —10,603 261 261 
Evansy. & T. Haute. | 54,10) 53,947 +162 146 146 
Flint & Pere Marg..; 201,253) 163.812) 432,441 361 361 
Ft. Worth & Denv. C. 35,3982 30,9 23 +4,65% 144 110 
tGrand Trunk of Can. 1,215,428) 1,141,911 +73,317| 2,%1-! 2,918 
Gulf Col. & Santa Fe. 157,622 85,13 +72,486 655 536 
Ul. Cent. (TLL. Div.)... 434, 9s 451.6 '3 —‘!6,79) 953 953 
Do (30. Div.)... 276,302 338,07 —6i,771 Fil 711 
D (Lowa lines) 126,900 12 3-9 —429 40. 402 
Ind. Bloom. & West...) 171.483) 189.4990) 4A F5QQ 82 R22 





| For four weeks ended May 1 
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Gross Earnings. Mileage. 





Name of road. ( Inerease or 


1886. 1885. | ‘Decrease, | 1886. | 1885. 


| 
pee ae 


$ $ | 
26,118) 19,456 +8,662; 152; 152 























St. L. A.& T.H. m.line 78,519) 


Ind. Decatur & Sp.. 

Kan ©. Ft.8.& Guif.| 206,445 202,082 +4,363) 389) 339 
Kan. C. Sp. & Mem.. 124,995; 130,278 —5,283; 282; 282 
Long Island .......... 216,368, 201,712) + 15,156, 354 354 
‘Louis. Ev. & St.Louis 43,59 y 39,591) 4,008, 233 253 
Louisville & Nashv.. 936,609 1,158,699 —192,039| 2,015 2,065 
Louis. N. O. & Texas. 91,470 86,161 +8,309) 55. 5 
Hough. & On.. 32,331 22.615 +¥9,685| 160, 160 
tMexican Central .... 311,339 398,391 +2.998' 1,236, 1,236 
Mexican National...| 147,828 131,680) +16.148, 853 830 
ilw. L. Sh. & West.. 157,485 111,570 +45,915, 533 480 
Milwaukee & North.. 52,830) 47,074 +3,806, 220 220 
Mobile & Ohio........ 128,246) 128,423 —182; 528 528 
N. Y. City & North’n. 42,114 32,603 +9,511) 54 o4 
N. Y. Oat. & West’n a93,712) 143,i21 —49,409, 321) 373 

Norfolk & Western...| 243,257, 198,462] +49.739] 50 50 
Northern Pacific. ....| 987,922) 877,665| +110,257| 2,741) 2,453 
Ohio Southern........ 34,018) 33,8099 —1,79 | 128 
*Peoria Dec.w@Evansv 31.871 29,68 | +2,19%) 254) 254 
Rich. & Danville..... 310,300/ 301,097; +39,703} 774 774 
Char. Col. & Aug.... 54,467 52,828 +1,639) 363 363 
Columbia & Gr’v... 41,162 39,481 +1,681 294 294 
Virginia Midland...| 127,604) 124,094 +3,510) 353) 353 
West. No. Carolina. 39,843) 33,656. +3,189| 274) 274 
st. Joseph & Gd. Isl.. 89,70) 75,907 | +13,798 252 252 
95,745, —17,226' 1935) 195 




















Do do (branches). 41,002 55,099| —14.097' 138; 138 
8t. Louis & San Fran.. 331,591 352,493; —20602 871 815 
St. Pau! & Duluth.... 97,492 61,69 +35, 796) 225 225 
St. Paul Minn. & Man. 611,700 712,408; —100, 708, 1,470; 1,470 
Texas & St. Louis . 73,662 68,055. +5, 607) 735 735 
Tol. Ann A.& N. Mich. 20,705 20,563 +142 61 61 
Wab. St. Louis & Pac.; 1,028,339 867,877 +160,462) 2,207; 2,207 
*Wisconsin Central... 87,543 86,260 +1, 283 418 418 

Tota) (67 roads) ..' 17,482,081) 17,306,549. + 532 48, 898'47,710 
Oregon R’way &Nav.| 403,400 326,030 __ 7,370 370) somesel eonden 
Grand total.......! 17.835.48117,632.579 +4+252,902, ......| .... _ 








* [Includes three weeks Ouly of April in each year. 
{ Mexican currency. 
a Earnings of We:t Shore trains south of Cornwall no longer included. 


Beyond what has been said above, there is little special 
comment to make upon the figures of individual roads. 
It is gratifying to note that the Grand Trunk of Canada, 
the Cincinnati Washington & Baltimore, and all the roads 
in any way dependent upon the maintenance of trunk line 
rates, show more or less improvement in earnings. A 
specially satisfactory feature is, that roads of this class sit- 
uated in Ohio, Indiana and I[llinois—the territory covered 
by the Central Traffic Association—so generally record 
better results than a year ago. The large gain reported 
by the Wabash (figures based on the same mileage in both 
years) is also worthy of remark. The loss by the Alton & 
Terre Haute was of course occasioned by the strike at St. 
Louis, the branches particularly having suffered on that 
account. 

In the Northwest the roads, as stated, have not 
done so well. ‘The Manitoba has a large loss, in addition 
to a loss a year ago, and the St. Paul, the Northwest, the 
Cedar Rapids & Northern and most of the minor roads in 
the same section also show more or less decrease. With 
these roads the war which prevailed for part of the 
month, under which the rate from Ss. Paul to Chicago 
dropped to 10 cents p»r 100 lbs., was an unfavorable in- 
fluence, aside from the effect upon earnings of the smaller 
grain movement. As to the latter, the extent of the fall- 
ing off can be seen from the following table of the receipts 
during the month at Chicago in the last three years, not 
only of grain but also of provisions. It will be observed 
that in cutmeats and lard there has been some increase, 
which, however, is as nothing to the decline in flour and 
grain. For the four months ended April 30 the falling 
off in grain reaches nearly 10 million bushels, and in flour 


over 14 million barrels. 
RECEIPTS AT CHICAGO DURING APRIL AND SINCE JAN. l. 


a 





April. 


Jan. 1 tu April 30. 


186. | 1885. 1884. | 1886. { 1885. 1881. 


Wheat.bush 314,241 1,439, 666) 1571,389 1,408,549, 6,738,043) 4,665,166 
Corn.. bush.) 2,431,084) 4,366,657. 2,380.617 15,274,062 19,355,550) 18,857,334 
Oats...bush.| 2,417,695! 2,216,709, 2,952,756 9,471,115 9,804,707] 10,550,715 
Rye....bush. 33,413, 129,982) 100,563 231,831) 596,629) 643,472 
Barley bush.| 651,333, 589,606) 54 3.825, 4,058,584 4,036,534! 2,705,879 


a 
i" 


Total grain.) 6,052 766, 8,736,620) 7,554,150. 80,845,001 | 40,441,493 37,422,916 
Flour...bbdis.| 357, 065; 871,574 487,330] 1,112,808) 2,389,427; 1,701,569 
Pork... bb!s 1,113) 2,858 1,246 7,843, 19,795, 10,912 
Cut m’cs.lbs"| 12,397,894, 9,469,363) 7,208,616) 55,725,467, 53,165,734 37,637,°61 
Lard....lbs,| 3,657,124, 2,744,846) 5,404,805 22,875,712, 16, 656,717 23,133,614 
LivehoesVn' 459,994 = 427.507} 805,582] 1,990,578 2.043.847 1.451.505 






































Te Canadian Pacific has a large gain, but that of the 
Northern Pacific is still larger, reaching $110,000. This 
latter, however, is only a partial recovery of the previous 
year’s loss, which had been $563,849. The St. Paul & 
Duluth, which in 1885 had lost $21,664, now has an 
increase of $35,796, and this is one of the roads that is 
doing exceptionally well. In part, no doubt, both it and the 
Northern Pacifiz have been benefitted by the larger receipts 
of wheat at Daluth, which for the five weeks ended May 1 
foot up 1,322,637 bushels this year, against only 337,561 
bushels in the corresponding week of 1885, as the follow- 
ing table will show. 


RECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDED MAY Il, 
AND SINCE JANUARY l. 





Barley, Rye, 


Wheat, Corn, Oats, 
(bbl3.) (bush.) “| (bush.) (bush.) (bush.) (bush.) 








ee 





Chicago— 
Swks., Apr. 1886 411,348 $86,191 3,152,735) 2,739,004 779,805 48,049 
5 wks., Apr., 1885! 793,923] 1,317,181) 5,143,730 2.691.613 511,070! 101,794 
Since Jan. 1, ’86.| 1,129,665! 1.785.883 15.339:223 ¥/5271114 4,029/828 232° 180 
Since Jan. 1, ’85.| 1,965,029; 5,781,563 19,293, oa 9,749, 921, 3,023,046 430,565 


Milwaukee— 
5 wks., Apr., 1886 412,825 825.697. 48, 900 sical 153.470 23,870 
5wks., Apr., 1885 147,718 597,887 35,520 ¥7,875 204,659. 21,088 


Since Jan. 1, *86./ 1,168,614) 1,455,581) 222,49) 473,580 1,546,170 101,520 
Since Jan.1,’55./ 496,333 setae 176, 45: | 414,455, 1,545,003 118,478 
St. Louis— 

5 wks., Apr., 1885 56,867 $51,041; 1,983, m7] 532,453) 65,275 40,331 
5 wks., Aes 1885) 109,433 516.043. 2.570.681) 782,823! 73,369 68,524 
Since Jan. 1, ’86.| 207,192) 1, 036,374 8,201:460 1,58: 3,285, 447,010 114,512 
Since Jan. 1,’85.! 398,2u3; 2,654, 782, 10,892, 330 1,954,579. 29,379 201,228 





Tole 
5 wks., ADr-. 1886 26,617 249, 709 921 471 33,566 14,445, 5,477 
5 wks., Ap My 1885 13,097 329,137) 431,125 13,221 24,355 3.034 





Since Jan. 1, ’86, 75,H82) 894.980) 1,942°804! 99,412) 95,601! 33 
since Jan. 1 "185. 33,695, 1,826,412 1,416,0' 6 48, = 52,433! 10,709 
Detroit— | | | 
5 wks., Apr., 1886 12,965 158,916 164,109, 112, 131 OIE . sccacces 
5S wks., Apr.,1885) 14,491) 204,225 124,118 = 95,434 H3,BVL) «ss. eee 
Since Jan. is 86. | 49,377 1,219,486 1,395,442) 518,111; $17,203) ........ 
Since Jan. 1, ’35. 41,072 1,440,761 1,291,755 204.866 221,206' .... ... 
Clevelana— | 
5 wks., Apr., 1886 15,520) 59,100 47.536) 78,900. a 
5 wks., Apr., 1885! 13,824) 210,601 110,230 95, 180 33,459 550 
Since Jan. 1. 86.| 58,163 551,753 473,146 337.520 aes 
Since Jan. 1, ’85. | 51,256, 673,451 457,730 268,489) 73,392 1,550 
Peoria— | { 
5 wks., Apr., 1886. 5,850 25,272 417.995, 893,595 58,370 29,700 
5 wis., Ap*., 1885 7.041; 84.3410 948.655 952.760) 73,200 34,200 
Since Jan. 1, 86. 19.045 93.175 2.736.510 2.932.945 216,770 &8Y,700 
Since Jan. 1, ’85. 58,446 119,280 4,361,520 3,333,555 309,600 169,190 
Duluth— | | | | 
5 wks., Apr..1886)  ........ ee es A Sees ’ 
5 wks., ame Ps ssnoeed 887,561 1,6 24 T- - esceste< S - ¢beeenne 
Since "Jan. 1 SU aseseded =. eae S Geeanane ; ~igeeaned 





Since Jan. 1,’85.|_..-.. .| 2,042,121 168i) “iOw774) TIN Bpetem 


san of all— 
5 wks., Apr., i586. 941, 992° 2,878,656 6,766,493 4.562.430 1,191,047 ge 
5 wks., Apr.. 1883; 1, 100, 037 3,651,955 9, 365,763 4, 739,680 983,994 234,1 
5 wks,, Apr., L884, "BAS 1,262 2 140,754 5,659,705 5.735.544 970,628 214, i” 
Since Jan. 1, "S56! 2.698. 738 9.261. 250 3A, $14,075 15,521,906 7! 6.795,885 BAD, 243 
Since Jan. 1, ’°85.| 3 ‘049.531 17,886 ‘416 37,897,736 16.074 "265: 5. V6L 154 720 
Since Jan. 1, "S4.| 2,635,162 9,682,724 36,408,502 17,404,428 4,447,582 1 0086. 132 








With reference to Southern roads, the general remarks 
above sufficiently explain the influences at work, so we 
give our table of the movement of cotton at the Southern 
ports without further remarks. It should perhaps be said 
that the Norfolk & Western, whic is much influenced by 
the condition of the mining industrias along its line, has a 
very good statement of earnings, and down in Texas the 
Gulf Colorado & Sinta Fe has aimost doubled its earnings. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN APRIL, AND FROM 
JANUARY 1 TO APRIL 30, 1886, 1885 AND 1884. 






































April. | Since January 1. 
Ports. 
1886. | 1885. {| 1884. | 1886. | 1885. | 1884. 

Galveston....... bales! 32,460 4,048! 6,792 147.926) 68,474) 125,239 
Indianola, &€.......| os... 137 ne ae | 4417 821 
New Orleans.......... 48,790 85,327 7) 28,910) 517 022) 396,110) 403,143 
a al 3, 303, 616, 6,098, 80, 491; 49,2 25, 53,804 
Florida. .........+ whe 'e72| «1.583! 1.763 -15,028, 8, 426 17,467 
Savannah.............. 29,656 15,887) 5,922, 179,506) 107,266, 105,255 
Brunswick, &c ...... 1,037, 38 200) 4.407, 1,119 1,462 
Charleston........+..+. 18.785 2.418) 3,932 93,415 69,418 86,675 
Port Royal, &...... 1,067) 338 392) 5,188 2,288 2,901 
Wilmington............ 8,493, 431 1,521 22.662) 10,550) 14,621 
Morehead City, &c.. 404 17, 148) 3.535 1,650 2,209 
nS Saas 27.481, 8.217, 6,892, . 161,003) 108,974 140,483 
West Point, &c...... 19,821 4,746 2,780, 81 525) 41,592 55,076 
a 187,071, 74,906} 65,303] 1,811,793! 879,919 1,010,058 





For the four months ended April 30, though there are 
26 roads with diminished earnings, yet the balanc: is on 
the side of those having an increase, but of course it is 
not heavy. The Louisville & Nashville has the largest 
amount of decrease, and the Southern Division of the 
Illinois Central comes next. The Canadian Pacific has 
the biggest increase. The following is the table. 
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GROSS 
EARNIN 
Name of Road JANUARY 1 TO APRIL 30 
1886 
Buffalo ; 1885. I; GRO 
Burl. 0 Re sh & Pitts.” 7i4 $ movense. | Desrease. 8 AND NST EARRINGS TO (Vou. XL), 
moon. itts.. 744,678 N LA 
Canadi dar Ra 5... BBN DOR 675,4 $ AME OF TEST D — 
entra — +4 -: ”" . g° “yt ° 360.1 44 e208 $ ROAD. March. pares, __ 
oO AEE i 5,581} 2 4,08 | Ep OO 188 i ae 
Chica astern liiinois. 2,284,283 ree id Ateh. Top. & 8. Fe.. — 1885. | 1886 a 
0 Mil nois ,284,283| 2,456.6 aires “s -G , 
, w. & 8t.P 540,18 456.645| ...... ibe oo-e-- | Balti ross.|1,309 g 1885 
eunane & Herthwe aul] . 6,807,000 499'073| “4iLiTi St '309,352)1,346, FS 
Chicago Minn. & Omabi 6,134,282 6.871.228 41,111 172 308 Buff. N.Y. & P : -Gross. phy ct ‘e29.476 8,350.966 2 5, by 
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BATES OF EXCHANGE AT LONDON AND ON LONDON 






































AT LATEST DATES. 
XOHANGE AT LONDON— Apr. 30.|| BXOHANGH ON LONDON, 
‘ t ; 

On— |Time.| Rate. ‘Hate, | Time.| Rate. 
Amsterdam. 3 mor. 132% 7912°3 Apr. 29) Short. 12°06 
Amsterdam.; Short. @12°'2 eee ee 
Hambarg.. .| 3 mos. |}20°54 220°57 Apr. 29} Short. 20°44 
Berlin....... - 2055 @20°58 ||Apr. 29 a 20°44 
Frankfort... eo 20°54 @20°57 |/Apr. 29 “ 20°44 
Vienna. ..... - 12°75 @12° 77%2|/Apr. 29 “ 12°62 
Trieste ..... ws 12°75 @12° 575 aie pres miatiins 
Antwerp... o 25°37 1g @25° 42%/'Apr. 29) Short. 25°19 
Bt. Petersh’g sd 2333 023% Apr. 23/ 3 mos. 23% 
Paris........| Short. 4 124%2@25° Tl Apr. 29) Short. 25°13 
Paris........) 3 mos, |25°3212@25'37%!| ..... cee. Mey ee 

tt sane ce “ 23°4719@25'52'0| ..... Boe 

Mawaece eo 457,45 %& Apr. 29) 3 mos, 46°50 
hla “ 457% @45% cree “eee jf [ (xi _=— @@mnee 
Lisbon.... “ 5253 ®52\o a eed oenine cenaee 
Alexandria . ct ae "eee ae ——— +} 3. Sn 
Constant’ ple ie We Apr. 29} 3 mos. 111°00 
Bombay ....| Dem’d Is. 5131 6d. Apr. 3v/ lel. vrs 18. 523,00 
Caloutta.....; “ 1s. 513, ¢d. Apr. 30; “* 1s. 523,90 
New York...| .... udiiees Apr. 30/80days 4°87 
Hong Kong.| .... eetats Apr. 30} 4 mos, 38. 3794. 
Shanghai....!) .... Sittin Apr. 30 “ 4s. 710d. 




















[From our own correspondent. J 
LONDON, Saturday, May i, 1886. 

It was considered far from improbable by those competent 
to form an opinion on the subject that the Bank of England 
directors would advance the rate, but the meeting passed over 
without any change being made, and an examination of the 
weekly return showed that no more necessity existed for 
making an alteration than was the case a week ago. But for 
all that, it is very clear that the position has of late been so 
much weakened that an advance in the rate would have been 
perfectly justifiable. 

It is quite true that just now the demand for money is very 
moderate; but it is equally patent to all who examine the 
returns that the Bank of England has now very little margin 
with which to work. The accumulation of resources, which 
was a striking feature a year ago, is not being reproduced 
Both at London and New York the unemployed balances are 
very considerably below what they were at this time in 1885, 
Although the absorption of coin has been graduai, it has been 
none the less sure, with the result that balances have been 
brought down to a level suggesting, if not necessitating, pre- 
cautionary measures. The apathy of the Bank directors in 
declining to make any movement this week is possibly ex- 
plained by the absence of any speculative inquiry for capital . 
but there can be no doubting the fact that money is being 
quietly diverted from the chief centres of accumulation, and 
the sudden accession of any extra demand might result in an 
unsettlement not altogether unembarrassing. The Continental 
exchanges are by no means too firm. Gold is going—though 
to be sure only in driblets—to Paris, but.a few sales of stock 
here on French account would turn the exchange more dis- 
tinctly against us, Outside quotations recently have very 
closely approximated to the official rate, from which it is evi- 
dent that the open market is becoming bare of supplies. This 
feature is so apparent that the anticipations of an advance in 
the rate were pretty general, and it would be idle to deny that 
the decision on the part of the Bank authorities has not been 
attended by disappointment. 

A year ago the Bank rate was 314 per cent, and the position 
was immeasurably stronger than it is now. It is quite true 
that the rate was then maintained from a fear that the political 
excitement on the Russian question might culminate in com- 
mercial disaster. But isthe political horizon just now entirely 
free from threatening clouds? Are we not exposed to fre- 
quent repetitions of spasms of anxiety on account of Greece, 
and is there not ground for the fear that a flame once ignited 
in that quarter may lead to events the outcome of which it is 
impossible to foresee? Compared with a year ago, the Bank 
of England now holds about £5,777,000 less reserve, and the 
stock of bullion shows a falling off of £5,470,000, The aggre- 
gate deposits held also are about £5,400,000 less, and in the 
proportion of reserve to habilities there is a difference against 
the current year of about 9 percent. It must at the same 
time be allowed that whatever variation may have occurred 
in the commercial position is in favor of this year. Conse- 
quently, with the prospect of an improving demand for money, 
it seems quite important that means should be taken to fre 
vent any further depletion of banking resources. The accom- 
panying comparison shows the position of the Bank of England 








on Wednesday last and on February 17th, when the reduction 
from 3 to 2 per cent was carried out : 





Increase + 
February 17. April27. ordecrease.— 
Sa, aaa 7-day £ £ £ 

and other bille.........<se.e. 703, 593,915 24,694,815 1,095,800+ 
Public deneuia Nicodarieigueninieniiann 6,2: ‘7, 018 7,466,67 1,199,653— 
Other deposits................. 24,187, "663 22,442,153 1,745,510— 
Government securities. ....... 13,744,870 14,583,498 8 (8,.828+ 
Other securities ............... 20,007 ,269 20,583,698 676,429+ 
Reserve of notes and coin. 14, 904. 382 12,457,647 2,446,735— 
Coin and bullion............... 22,753,297 21,402,462 1,350,835— 
Prop’n of reserve to liabilities - 43 50 Pp. ¢. 41°45p. ¢. 7°Ud Pp. O.+ 

EE A 2 p. ¢c. oe ee * - 


An examination of the above comparison shows very clearly 
that the demand for money has been steadily improving, 
whilst the resources have been decreasing pari passu. 

Discount business during the past two days has been con- 
ducted on firm lines, Transactions have been arranged on 
terms fully up to the level of the Bank rate, and have been sub- 
ject to any change which may be determined upon on Thurs- 
day next. The high prices at which the Treasury bills were 
allotted clearly indicate the changing conditions of the market; 
two per cent has at the same time been freely paid for day- 
to-day loans. 

The rates for money have been as follows: 
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3 Open market rates. Interest allowed 

8 for deposits by 
Bank Bills. ] Trade Bilis. — 
“ an 8 ade 3 pre Dise’t H’se 
& | Three | Four | Siz | Three | Four | Siz | Stock | At |7tol4 
‘Months| Months Months! Months \Months| Months) Banks,|Call.| Days. 
Mar. 26/2 |14@ —/1M@ —2 @ —14@2 2 E2424@3 l 1 |U4-14¢ 
Apr. 2.2 |14@ —/lK@ —|142 — 1544@2 2 @2'4'244@3%) 1 1 |14@-1i4 
“ 9 2 |146@ —/1%@ —|1%s — 14@2 ‘136926 |254@2% 1 1 |1%4-14 
“ 162 |1K@ —1K8 —\2 @ — 13482 2 @2'4'236 93 1 1 j1%4-1 
“ 28/2 |1M@1%K'2 @--'2 @—2 G24 24G2'4'2H@8 1 | 1 {14-14 
“ 30/2 |24@ —l2%@ —'2558 — 24@ — 2% a —'24@3 | 1 1} Ug-Ud 








The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, the 
price of middling upland cotton and wheat, and the Bankers’ 
Clearing House “return, compured with the three previous 
years : 


























| 1886. | 1885. 1884. 1883. 

Circulation, excluding 7-day and, £ £ £ £ 

Riis spukinine cancsencedenes | 24,694,815) 24,504,250) 25,750,285) 26,269,725 
Public deposits... ...0...cecceeeeees | 7466,671| 8,896,515) 7,174,311] 7,035,850 
Other deposits... ........cserseeess | 22,442,158! 26,451,016] 24,255,373] 23,533,228 
Government securities.............. | 14,583,493} 14,402,165) 12,436,202) 14,354,917 
Re IR ica civwnnctacscnncicens 20,683, 3,695) 20,754,276) 21,481,963 23,615,319 
Reserve of notes and coin.......... 12,457,647) 18,233,997, 15,325,617) 10,491,152 
Coin and bullion............. 6-008: 21,402,462, 26,878,247) 25,325,902) 21,010,877 
Reserve to liabilities................ 41°45 5034 Pp. ¢.| 4846 p.c. 34 p.c. 
Or are Ee 2p.ec.' S3SKp.e. 2% p.c. 8 p.c. 
NG ates iienuiitanibhanianssiiaaiees 1100 15-16d.|  954gd., -1015gd.) | :10244 a. 
English wheat, average price....... | $0s.11d., 36s.8d. 373. 2d 42s. Od. 
Middling Upland cotton......... .... | 411-16d.; 5 7-16d.; 5 11-16d.! 5 8-164. 
No. 40 mule twist ... ......cceceseees 84d. 94a. 9%Kd.| 934d, 
Clearing-House return.......-...... | 85,784, 000) 105,259, 000° 122,768, 000/131 ,094,000 








The Bank rate of discount and open market rates at the 
chief Continental! cities now and for the previons three week s 
have been as follows: — 





a cr ee an a re en — 





April 2. April 22. April 15 April 8. 
































Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. Market.| Rate. |Market| Rate. |Market| Rate. | Market 

Paris ..ccccccecees 3 274 3 216 8 Q5¢ 3 216 
Bettim...cccccecs.) F 134 3 134 3 2 8 ug 
Frankfort........ 8 1% 3 1% 3 2 3 lk 
Hamburg ......-. 3 154 3 134 3 134 3 1% 
Amsterdam..... Qhe 1% 3 1% 24 134 24 1% 
Brusse@ls....ceree. 3 255, 3 234 2% 214 2s 21g 
Madrid... ones 4 4 4 4 4 + 4 q 
Vienna.. eee 4 Shy 4 3 4 8 4 3% 
at. Potersburs.. 5 4's 5 416 5 5 5 5 
Copenhagen.. 3l¢ 3% 3% 346 346 34 3% 344 














Messrs. Pizley & Abell write as follows on the state of the 
bullion market : 

Gold —There is a moderate demand for gold for Paris, and the arrivals 
have been taken for that quarter, as w ell as 23 95,000 withdrawn from 
the Bank. Sovereigns to the value of £12,090, from Anstralia, have 
been sent in. The arrivals comoprise £145,000 from Australia, £°70,C00 
from Central America and 2 0,000 from the Cave—tota!, £235,000, 

Siiver—A further decline has taken place in bara, business h: iving 
been very slack in India, owing to the holidays. The nearest quotation 
we can give to-day is 46!,;ed. per oz. The amounts receiv ed since our 
last are not of much importance. They are 220,000 from New York 
and £14,000 from Australia—total, £34,000. The Tasmania has taken 
£18,300 and the Rohilla £40,000 to Bombay, and the Tamar 231,000 
to the Brazils. 

Mexican Dollars—Without any arrivals to influence the market, the 
price remains quite nominal. 


The quotations for bullion are reported as follows: 





i 


GOLD. | SILVER. | 
London Standard. | April 29 |Aprwu 22.\| London Standard. April 29. April 22. 


at oo | a. a. 

oz.| 77 9% | 77 9%!) Barsilver..... ..o£, 46 1-13 | 46% 

Bar gold, contain’g Bar silver,contain-, 
20 dwts. silver.oz.; 77 11 77 11 ing 5g¢rs.gold..oz, 46 7-13 | 46% 
Span. dOuDIOONS.02.! .eesseee | see eee) Cake silver..... a 49 11- 16 49% 

3.Am.douhloons.oz.! ....2206 | cesses } Mexiean dols.. IEEE, EE P 








Bar gold, fine.. . 
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Tenders for £2,000,000 Treasury bills have been received by 
the Bank of England. The allotments were—in bills at three 
months, £1,200,000, and six months, £800,000, Tenders for 
bills at three months at £99 9s, 1d. and above received in full, 
and for bills at six months at £98 15s. 2d, about 57 per cent, 
above in full. The average rate for the three-months’ bills 
was 2 per cent, and for the six months £2 7s, 91¢d. per cent. 

Tenders have been received for a South Australian Govern- 
ment four per cent loan for £1,332,400, and they amounted to 
£2,711,500, at prices ranging from the minimum of 99 to 102. 
Tenders at £99 6s. will receive about 95 per cent of the 
amount applied for, and those above that price in full. The 
average price was about £99 9s. 6d. per cent. 

Commercially the week has been destitute of any important 
event. The Easter holidays have proved a hindrance to fresh 
business ; but the position generally, as regards hardware and 
woolen and cotton goods, may be accepted as being the same 
as a week ago. 

Business in the grain trade during the week has been very 
quiet. The Easter holidays have also checked operations, 
and have rither accentuated the dulness of the market, 
already sufficiently apparent. Wheat has been about the same 
in value. Fresh supplies were short, both from home and 
foreign sources, but they were equal to the demand, which 
has at no time been characterized by any semblance of activity. 
Whilst buyers have been very sparing in their purchases, 
factors have shown no eagerness to force sales ; in fact, from 
their attitude, they seem to have adopted the opinion that the 


lowest level of prices has been reached. The returns from the 
principal markets show a slightly higher average, that for the 
past week being 30s. 11d. per qr.; but the average for the 
season is still very low—namely, 30s. 5d., against 32s. 7d. per 


qr. last season—a difference of 2s. 2d. per qr. There is no | 


special feature at present influencing the trade. 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
thirty-four weeks of the season, the sales of home-grown 
produce, the average prices realized, and other items, com- 
pared with last season : 





IMPORTS. 
1885-6. 1884-5. 1883-4. 1882-3 
Wheat............GWt. 30,857,415 32,194,876 34,303,789 42,543,067 
Barley....... 9 eencccee 7,959,056 10,779,291 11,405,927 11,881,616 
SED sanccncccvecoscece 6,241,620 7,180,411 7,717,665 9,582,610 
hh. euupedeeneenns 1,374,957 1,220,684 1,122,169 1,425,472 
i ateeseaneesesose 2,060,587 2,220,246 1,643,065 1,785,395 
Indian Gorn.... ...... 18,730,533 16,002,014 17,669,735 12,582,668 
Flour ee eeee- 8,700,335 11,010,818 10,010,175 11,642,785 





Supplies available for consumption in thirty-four weeks 
(exclusive of stocks on September 1): 


1885-86. 1884-85. 1883-84. 1882-83. 
Imports of wheat. cwt.30,857.415 32,194,876 31,305,789 42,543,067 
Imports of flour....... 8,700,335 11,010,818 10,010,175 11,642,785 


Bales of home-grown..30,250,$95 30,361,945 29,550,182 29,847,800 








aT 69,808,745 73,567,639 73,864,146 84,033,652 
The following statement shows the extent of the sales of 
home-grown wheat, barley and oats in the principal markets 
of England and Wales during the first thirty-four weeks of the 
season, together with the average prices realized, compared 
with the previous season : | 



































1885-86. | 1884-85. 1883-84. 
Av’ge Av’ge Av’ de 
Sales. |p,.2¢| Sales. |p. J| Sales. Price 
s. 4. ree ee 
Wheat, qrs............ 2,109,002/30 5 2,116,737/32 7/2,060140/39 Oo 
DT odceseeus seeeedes 2,7945,182|29 3'2,831,624/3L 8/3,005,671/32 4 
inctsrsune cheeses | 330,217|18 11) 363,354/19 11| 295,685/19 11 








Converting quarters of wheat into cwts., the totals for the 
whole kingdom are estimated as follows: 


1885-86. 1884-85. 1883-84, 
BID concencccecscencescennces cwt. 30,250,995 30,261,945 29,550,182 


The quantity of wheat, flour and maize afloat to the 
United Kingdom is shown in the following statement: 


Al present. Last week. Last year. 1884, 
Wheat........ qrs. 1,884,060 1,859,000 2,910,000 1,963,000 
Flour,equaltogrs 201,000 211,000 242,000 267,000 
Maize.. ...... qrs. 294,000 321,000 322,000 152,000 





English Financial “Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending May 14: 





| 
London. | Sat. | Mon. | Tues. Wed. | rhure. Fri. 


























Silver, per oz......... d.| 45% | 4513,;,) 4713,¢) 4553 | 453g | 45 
Consois formoney...... 10013; 10015,¢ 1OlS16” 10151g 119i5.¢ LOLI 
Consols for account..... 10015), 101tig 101% (10138 |1015;¢ 1017146 
Fr’ch rentes(in Paris) fr'82°25 82°27%9 82°60 (82°60 (82°75 (82°75 
U. 8. 449s of 1891...... 11433 (Li 114% [114358 [L144 [1Llilg 
U. 8. 48 of 1907.........}128% (128% (12838 {128% /12833 |1283, 
Canadian Pacific.......| 6533 | 64% 615g | 645g | 6473 | 64% 
Chic. Mil. & St. Paul....| 8678 87 38 87 87 48 BS % &8 
Erie, common stock....} 2444 245, 213, 245g | 251g 25 
Dlinois Central......... 140 140% (140% (140% [14k 14014 
Pennsylvania .... ...... 55 5514 547, 54% 55 x33% 
Philadelphia & Reading | 12 124% ll4y 117% 117% 11é 
New Vork Central.... - 10333 (1044 (10338 |1035g (10138 [193% 
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IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show g 
decrease in both goods and general merchandige, 
The total imports were $7,982,947, against $8,917,325 the pre- 
ceding week and $8,020,190 two weeks previous. The exporigs 
for the week ended May 11 amounted to $5,893,162, againgt 
$6,116,031 last week and $6,568,682 two weeks previous, The 
following are the imports at New York for the week endin 
(for dry goods) May 6, and for the week ending (for genera 
merchandise) May 7; also totals since the beginning of the 
first week in January: 

FOREIGN IMPORTS AT NEW YORK. 
































For Week. 1883. | 1884. 1885. 1886, 
Goods...... $1,7(6,637, $1,282,414] $1,425,096] $1,667,649 
Gen’! mer’dise. . 6,766,168 7,915,157 4,595,844 6,315,298 
Total........ $8,472,805| $9,297,571) $6,020,940] $7,982,947 

Since Jan. 1 

Dry Goods...... $17,969,055) $44,830,215) $37,163,353) $44,531,293 
Gen’l mer’dise..| 114,733,769| 113,234,630] 95,572/923| 109:626,052 
Total 18 weeks. |$162,702,824/$158,064,845|$132,736,276|#1 54,157,345 








In our report of the dry goods trade will be found the im’ 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 11, 1886, and from January 1, 1886, to date 


EXPORTS FROM NEW YORK FOR THE WEEK. 
[ 18&3. 1884. 1885. | 1886. 


For the week...| $6,473,956 $1,306,350! $7,102,216, $5,893,162 
| 95,993,273] 108,477,649] 95,062,237 


Prev. reported..| 118,611,744 
Total 18 weeks. #125,090,700 #100,799,623/$115,579,365/$100,957,399 


The following table shows the exports and imports of specie 
at the port of New York for the week ending May 8, and 
since Jan. 1, 1886, and for the corresponding periods in 
1885 and 1884: 


EXPORTS AND [IMPORTS OF SPECIB AT NEW YORK. 
























































Kzports. Imports. 
Gold, nee 
Week. Since Jan}, Week. (|SinceJan. 1. 
treat Britain ........ $354,326) ®7,124.444 ae $193,687 
PEOsacs esenacdesee 1,836,610) 11,559,657; —...... 1,127,313 
SOEMARY coccccce coe-| «swoon $99,789) _....-. 717,092 
DEPEND cuscecuses| j§ § eases 3,758,770 7,731 438,451 
TSS EAE Ee amma 5 13,85 
Jouth America....... 106,330 485,604 12,112 135,437 
All other countries... 11,535 ert 5,944 
fetal 1886.......| $7,308 801) 24,209,462 $20,343) $2,631,776 
Totai 1885....... 490,346) 5,284,975 46,955; 4,860,114 
Total 1884....... 1,779) 36,036,085 139,831; 3,240,869 
Silver. 
dreat Britain ........ $210,000, #4,106,264 Seer .ccak ‘ 
France eeeesceos erwmeees| jg- $$ «###e6 185,577 eeeees)| |  e808e00 @ 
TV cceesne eseel j= i sees |) ae 4 
West [Indies .......... 1,260 86,603) 35,443 354,034 
tte uhitdiosind: i$ - tine t tidibe 650 48,54 
Youth America.......| = «..--- 39,816 1,496 171,777 
All other countries. .. 10 36,673 163 3,14 
Total 1886....... $211,210) $4,481,783 $37,782 $577,546 
Total 1885....... 488 256) 6,124,943 37,537 587,787 
Total 1884....... 205,434) 5,389,364 57,778) 1,586,999 














Of the above imports for the week in 1886, $13,776 were 
American gold coin and $9,224 American silver coin, Of the 
exports during the same time $23,955 were American gold 
coin and $10 American silver coin, 

United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, a8 
well as the balances in the same, for each day of the past week : 



































Balances. 
Date. | Receipts. | Payments. Coin. (Coin Cert’s.;| Ourrency. 
$ $ | ew $ 3 
May 8 1,269.875 1,166,611 128,828,642) 57,188,050) 13,413,917 
oe 610 1,145,123 1,200,393.128,771,620) 57,387,350; 13,215,384 
eS 28 2,030,527 911,474 123,797,767) 57,515,200; 14,180,9.0 
“ 812 963,812 9719616 123.8L1,201; 57,591,320) 14,085,482 
<« 13 1,037,554 2,071,866 128,780,904! 57,646,240) 13,029,687 
“ 14 891,495 # 300,399 128,335,083 58,182,900) 12,529,900 
OE I IONE, AEE BOSE 








New York & New England--Boston Hartford & Erie.— 
That the old Boston Hartford & Erie stockholders will ever 
overthrow the proceedings by which the present New York 
and New England company holds its title, seems to be win | 
decided in the negative by the recent decision of the U.S. 
Supreme Court. The following is the press dispatch giving 
the United States Supreme Court decision: 


No. 223—William F. Graham and Amclia Teresa Raymond, appellants, 
act. the Boston Hartford & Erie Railroad Company, et al., appeal from 
the Circuit Court of the United states fur the District of Massachusetts. 
This is a bill in Equity filed in the Circuit Court for the District of Mas- 
sachusetts by Graham, the owner of 500 shares of the capital stock of 
the Boston Hartford & Erie Railroad Company, to set aside as invalid 
a mortgage given by the Company covering its railroad franchise and 
property to Robert H. Berdell, Dudley 8. Gregory and John C. Ban- 
eroft Davis (the Boston Hartford & Erie Railroad Company) as trus- 
tees, to secure the payment of an issue of bonds of the company to the 
amount of $20,000,000. The case was heard upon four separate de- 
murrers to the bill. Among the causes of demurrer were want of 
equity, laches and want of jurisdiction in the Court. The ground upon 
which the Court was asked to set aside the mortgage was that it was 
made and authorized at a meeting of the sharehoLiers held in New 
York, and that the corporation being created by the laws of other 
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States and not of New York, therefore the meeting was illegal. The 
Circuit Court decided that the company, being made up of several dis- 
tinct corporations, chartered by different States, had a domicile in each 
State, and in the absence of any law to the contrary may hold its meet- 

in each. In its judgment the lower court overruled the demurrer 
for want of jurisdiction and sustained the demurrer for want of equity 
and laches. The bill was filed fourteen years after the making of the 
morigages. The Supreme Court, Justice Blatchford delivering the 
opinion, affirms this judgment. 

New York & New Jersey.— At a meeting of the stockholders 
of the New York & New Jersey road, 6,000 shares common 
stock voted to raise a fund by assessmert to press a suit 
to set aside the consolidation with the Hackensack road and 
prevent the issue of a new second mortgage bond. 


Pennsylvania Railroad.—The announcement was made on 
Wednesday that the Pennsylvania Railroad directors had 
to increase its capital stock 4 per cent, the increase 
amounting to $3,791,114, or 75,822 shares, The issue is based 
upon an allotment of 4 per cent upon the total capital stock, 
which is now $94,777,850. The resolution of the directors in 
full will be found in our advertising columns, 


uincy Missouri & Pacific.—Commissioner E. T. Allen 
sold the Quincy Missouri & Pacific Railroad this week under a 
decree of foreclosure, This has been a leased line of the Wa- 
bash from August 21, 1879, until a shorttime since, After the 
road was leased to the Wabash, bonds to the amount of 
$1,200,000 were sold, and a deed of trust given to secure them, 
The company defaulted on them July 1, 1884, Mr. Allen 
called for bids and received only one, which was from Edwin 
Parsons, of the purchasing committee, which consisted of 
Chas. S. Gillette, E. Parsons and John Paton. Mr. Parsons 
bid $1,000,000, and, as no others were received, the road was 
sold to him at that price. 


Wabash St. Louis & Pacifie.—Mr. O. D. Ashley, Secretary 
of the Wabash Purchasing Committee, says: ‘So far from 
having abandoned the plan of reorganization of the Wabash 
Company, the purchasing committee have been successful in 
carrying it through in every respect. The stock has been 
nearly all subscribed and the money paid in, and the road has 
been bought by the purchasing committee. The other steps 
necessary to complete the reorganization will be taken as 
rapidly as the circumstances will permit. Within ten days 
the committee will submit propositions to the holders of 
mortgages east of the Mississippi River, asking a reduction of 
interest to 5 per cent, and offering at the same time new 
sheets of coupons for either twenty-five or fifty years, the 
bonds retaining their present security and rank. This arrange- 
ment will, if carried through, enaile the new company to 
resume interest payments by August or September. Many of 
the bondbolders have already been consulted, and the propo- 
sitions have been favorably received. Most of these bonds 
mature within three or four years, and it is considered a great 
advantage to exchange for a long obligation at 5 per cent 
under the same mortgage. The pamphlet of the committee, 
which will be printed for circulation among the bondholders, 
will give the reasons which have guided them in asking this 
concession.” —Dow, Jones &: Co.’s letter, May 13. 

—Attention is called to the notice of the first mortgage 
bonds of the Lyons & Campbell Ranch & Cattle Company 
im our advertising columns. This corporation, of which the 
well-known capitalist, Dr. John C. Baron, is President, owns 
a large and rapidly increasing herd of high grade cattle, 
together with a large ranching territory in New Mexico, 
admirably adapted for grazing purposes, with an unfailing 
water supply. The slaughter houses and railroad facilities 
and general equipment are very complete. Investors will note 
that they pay the four per cent coupon in July of the first 
mortgage bonds. 

—Gibson’s charts show the fluctuations for three months 
of the leading railway stocks dealt in on the London Stock 
Exchange, the average carrying over rates of particular 
securities, and the rate of exchange between England and 
America, The charts are issued every three months and may 
be obtained through Messrs. Edwards & Smith, 1 Draper’s Gar- 
dens, London, England. Price 1s. 6d, each or 6s, per annum. 


Auction Sales.—The followmg were sold at auction this 
week by Messrs Adrian H. Muller & Son, 12 Pine Street : 


. Shares. Share. 
100 F ulton Nat. Bank........ 1181g| 20 Chatham Nat. Bank..... 188lg 
5 Kings Co. Ins. Co........ 213 
69 Amer. Steam Boiler Ins..100 Bondas. 


Prod. Exch, Bank.110% 


> ie $15,000 N. Y. Lack. & West 
12 Brooklyn & Montauk RR. 





RR. lst 6s, reg., due 1921..127 4 
_ APES $4,000 Br’klyn City 6s Water 

8 Brooklyn & Montauk RR. Loan, due 1896...... 127138 & int. 
Co. common.... ........ / $1,000 Southern Central lst 

25 Pacific Bank.........._.. 150 consol. 5s, due 1922........ 65 %4 
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United States Government aud other desirable 
SECURITIES 
FOR 


INVESTOR S. 











All stocks and bonds listed on the New York Stock Exchange bought 
and sold on commission for cash. 

posit accounts received and interest allowed on monthly balances 
subject to draft at sight. 


HARVEY FISK & SONS, 
28 Nassau STREET, NEw YORK. 





Quotations in Boston, Philadelphia and Baltimore. 





























































































































SECURITIES. Bid. | Ask. | SECURITIES. | Bid. lask. 
BOSTON. | Belvid’e Del.—1st,68,1902; 120%4!.....4 
Atch. & Topeka—Ist,7s.) 127 127% | 3d, 6s, 1887-............ 101 %9/.-...8 
Land ant, 8 eeeoeeeeoeo 125% eececee Bell’s Gap—lst, 73, 1893. eee ee | 
Guaranteed, 7s.........- BED fe-concl] BA GM BIN n. <cconcnunnll ctoammataiaa. 
Plain, 58 ...-...........-| 99 | 99%!! Consol., 6a, 1913........| 1 110 
Mortgage, 5s ...........- 106 |..... Buff. N.Y.@ Phil.—1st,6s| 10444|....06 
Mortgage, 4s eese- esee | 99%, So See 2d, 7s, 1908 eee eeeeccees | Fee eee eceeee 
ust, 68 PP BIBS ES COSS2S6 .° = ‘aye + (1 Cons. 68, 1921 sceee eeeeee ereces |e eeeee 
Bur.& Mo inNeb.--Ex’t,6s' 121% .-..-|] 1st, Tr. 6a, 1922 ....... | -..... Gheatoee! 
6s non-exempt.......---. %-----. 110 || Snuff. Pitts.@ W.—Gen.,6s| -.-.. Fi ail 
pam we ee ce nes accceeeceseee | sewees | 96% '|Cam. & —_— C.,°89| -0- 0c jecccce 
Land grant, 78 ...... .. G-<.«. ~ 119 Mort., 6s, 1889.......... 107 |107T% 
California So.— 6 SS OOSSeSe SSSe | 4 Cam. & ‘Ati.—1st,78,g.,'93 eeeees |eeeeee 
Cons, Vermont, 58 ....... | ¢79 | 80 2d, 6s, 1904... ss 
Chic. Burl. & No.—5s..... | 1034s 103% a Se ee Bee - Eecieie 
Chie. K. C. & West’n—5s.! ...... [205% (Catawissa—1st, 7s, con. ¢.| ------ 13215 
Kast’rn, Mass.—6s, new..' 127 |......|) New 7s, reg. & coup....| 132 (133 
Frem.Elk H.&Mo.V.-ts.. 2 .... 124% |\Connect’g 6s, cp.,1900-04/ 122 |...... 
K, C. Fort Scott & G.—7s ¢11819'..---.|/ Del. & Bound Br.—1st,7s| 132 |...... 
K, City Lawr. & oo phigh 334) East Penn.-—] st, 78, 1888 104 eeeeee 
K. City St. Jo. & C. B.—7s $126 %'...... Easton&Amb’y—5s, 1920] 113 |... 
K. City Sp’d & Mem.—6s 110 111 | El. & Wmsp’t-let,6s, 1910) 12249)-...... 
K.C. Clint. & oeenge Se 105 105%) 58, perpetual See era eeeees Leones o 
Little R. & Ft. 8.—7s.._.. 113 |....--||Harrisb'g—lst 63,1883...) .----- 110 
Mar. H. & Ont.—1925, 6s.| 93 | 98 |/H. &B.T.—1st,7s,z., 1890) 109 |...... 
Mexican Central—7s ....- 39 | 40 |{_ Cons. 58, 1895........... neon 
4B ...2-0ccccce ooee-eeeeeee 36%) 37 ||\Ithaca&Ath.—1st, gld.,7s| ------|-.-.. ‘ 
Income...... 7°3 «6-74 | Leh. V.—1st,6s,C.@R.,'98| 126 |...... 
Scrip -... ----- ---eee----| OV |-. z-- || 2d, 7s, reg.,1910........ BGR 1. cong 
Debenture, 10s........-. | wenges 6! Cons. 6s, C.& R., 1923..| 135 [137 
N.Mex.& So. Pac.—7s..... @127 |128 |In Pac.—1st, 63, 1920.| 60 | 63 
N. , & N. Engiand—Ts.. 12 3 129 No Penn.— 24, 4s, cp. "96. eneees 130 
wenn cceccccccccscccccess 117%) -----.|/ Gen., 78, 1903.......200.| s2-s-= wae 
2ds, 68, ......-0---2 eeeee- 109%4109"2| Debenture 6s, reg.....- BAS loccces 
Oxdensb.& L.Ch.—6s..... ---s+ |---.- || Norfolk & West.—Gen.,6s| 104%)...... 
—— 6S ....---.- 5377 | 96 N. R. Div., 1st, 68.1932 208 ones " 
NCOMES. ....-.2---+-=- Tj eeene N. Y. Phil.& Nor.—1at, 68 pecees 
Pueblo & Ark. Val.—7s.. 21 26%y seeee fae | pabmatn ; 2 oe 
Rutland—lst 6s....*.....- 103 +g - Oil Creek—1st, 6s, coup.. tt 103 
58...... eee -----| UY || Pennsylv.—Gen., 68, reg.) +< ccccce 
URINE cenkceee:-hanaes 104431105 ||" Gon. 6s, cp, 1810... 02] 13L 222222 
Wiscor sin Cent.—1st ser.) ----.. $3 | Cons., 6s, reg., 1905.... 23 eal 
2d series........----2--+-| eee [tees | Cons., 6s, coup, 1905... 128 seeeee 
. ons., 58, reg., cooe] TSS. jocccee 
STOCKS } ._ |... ||Pa. & N. ¥. C.—7s, 1896.| 122%9)...... 
Atchison & Topeka ...... 185 | S538! 7 1906. ..-..cccecaceccees 35 | RASS i 
Boston & Albany......-..- 183 |158's|| Perkiomen—1st, 63,cp.’87| ,991a) 29% 
Boston & Lowell........-- score 127 || Phil. &Erie—1st,78,cp.’88| *03 |..... ° 
Boston & Maine ....-.....- | o= a= s0e 190 | Cons., 68, 1920.........-|- satse [ececwe 
Boston & Providence...- ¢137 |---*--1| Gons., 58, 1920.........- a etre 
Boston Revere B. & Lynn 2.29 (tases || Phila. Newt. & N.Y.—Ist! ------|---- 
Caiifornia Southern...-..| 10%) 11 |) phil. & R.—1st,6s, 1910.) 128/130 
Central of Massachusetis 24 >4 || 2d, 7s, coup., 1893...... 1h , 
Preferred. ...........--<- ¢-7 | 30 | Cons., 78, reg., i911 ....| 123 |..-... 
Cheshire, preterred ....-. gt |--s2*+|| Cons., 7a, coup., 1911...) 123 (129 
Chic. & East'n Iilinois...; 87 | 89 || Gong.’ 6s, ¢., I.R.C.1911| ------|---206 
Chie. Burl. & North’n....| 644% 66 ‘| Imp., 6s, g., coup., 1897 102% 107 
Chic. & West Michigan..) 4512) 50 || Gen.; 6s, g., coup., 1908) 88 | 96% 
Cinn. Sandusky & Cleve.) 122 14 Gen., 7s, coup.,1908...., 95 | 25% 
Cleveland & Canton...-.-.. 4 P 4'a [ncome, 7s, coup., 1896 yy =e 7 
_ Preterred...-.- zoceteseee| ttre ' 22 || Cons. 5s, lst ser.,c.,1922}, 59 | 62 
Col. Springf. & Cin..-..... oa, icteet!] Cons, 58, 2d ser.,c.,1933/@ “9 | 33 
Concord ......- eoces eecces @10i%9 22... | Conv. Adj. Scrip, ’85-88) ------| 16 
Connecticut River ....... aay jrttt Debenture coup., 18933|2 23 | 26 
Conn. & Passumpsic ..... e91 |...... Scrip, 1882............-. 2 20 |.... “ 
Det. Lansing & No., pref. 2@1u8 | 109 Conv., 78, R.C., 1893..4; 25 |. -0 
Eastern...... -...---- ----| 234) 79%) Conv. 7s, cp.off, Jan.,’85' - ~ oa «eo 
Fiichburg .... ..---------- 1214123 || phil. Wil.@ Balt.—4s,tr.ct} 10249103 
Flint & Pere Marquette. @20 eee Pitts. Cin. &St.L.—7s....| 123 |..... m 
Preferred.......-.------- ¢90_ |..----|| Pitts. Titus. & B.—7s,cp.| ------ 40 
Iowa Falls & Sioux City./ @7U‘s; 71 ||SnamokinV. & Potts.—7s| 124 |...... 
Kan. C, Clin. & Springtf’d! ----. 50 | |sunbury & Erie—lst, 78.| ------ <<< 200 
Kau. City Ft. S. & Gulf .. ¢..-..- ; SOF |Sunb. Haz. & W.—l1st, 5s] ------ 108 
PCCTTOR. ..2.0002cceccce] cence jecsees | 2d, Ga, 1938. .............] oocee 98 
Kan, C. Springf, & Mem.) -;--..| 70 || syr.Gen.& Corn.—1st, 78.| ------ «sees 
Little Rock & Ft. Smith. 33 | -sseee ||\Tex. & Pac.—l1st, 68,1905 1064 eenea « 
Maine Central .....-...---- 1 é4 hema Consol., 63, 1905.... .. 854g] 86 
Marg. Hought’né& Onton.| 34's) 34% Ynion & Titusv.—lst, 78.| ----- | 32 
Preserred........ ccc... So4| 53 || United N. J.—Cons.63,’94) ------ ooncee 
Mexican Central......... 6%) 7 || Cons. 68, gold, 1901....| ----.-]. ‘asia 
Nashua & Loweill.........| -:--- |-.----|| Cons. 68, gold, 1908...) ----+- |---s0e 
N. Y. & New England...} 352 355g Gen., 43, <old, 1923....| 104 aoe 
ee wee esen ence nnee “5%4/i29 || warren & F.—l1st, 7s, 96 st fe 105 
Northern .....------ ------ é » -*+||\ West Chester--Cons. 78.. | cece 
Norwich & Worcester...¢178 (130 |iw. Jersey—1st, 68, Cp.,"96| 117 |. -ee0e 
NET cncccececosaress 165 (165%)! dst, 79,°1899............. 126 |. ..000 
Ogdensb. & L. Champlain} secccet-osce i) Oame. ik, Bee cseecaness BES faeces 
Portland Saco & Portsm. é ‘49 |----+- | |W Jersey &Atl.—1st,6s,C.! ----- 109 
NE nam, adenes ev0cued seed a ai 4 5 4% Seine coves 15am 
Preferred. ...........--.- 26%) 27 Gen., 73, coup., 1901....) ------ os se 
Summit Branch...........) | 7%4) 8 CANAL BONDS. . 
Worcester Nash’a& Koch | 124%) |---| Ches, & Del.—1st, 68,1886) 101 4s|102 
Wisconsin Central ....-.-- 16%, 17 | |Lehigh Nav.—6s,reg. est BSS lecocas 
Preferred...........----- -+eee+|-eeeee/| Mort. RR., reg., 1897 ..)2117%) . -we 
Cons., 78, reg., 1911 ....| 16149, 133% 
PHILADELPHIA, Pennsylv.—6s, cp.,1910../ --.-.. | 90 
Schuylk. Nav.—ist,68,rg.| 102 |...... 
RAILROAD STOCKS. ¢ 2d, 6s, reg., 1907-......- 63 | 70 
Buffalo N.Y. & Phil...... 249; 25, BALTIMORE. 
Preferred. ..........0-2.-| ------ 4 | RAILEH’D STOCKS.}| Par 
Camden & Atlantic.......| ------ |}. 000. Atlanta & Charlotte...... 96 | 97 
Preferred .........------) <--*--j. 02... Baltimore & Ohio..... BOG BOE lccccs « 
Catawissa—lst preferred) 296 | 49 cise taninhapanins Bae “lcs a 
2d preferred ............ 203 5) FTE BENGE 2 manila 
Delaware & Bound Brook) ..--- 150 Parkersburg Br...... 50 6 
East Pennsylvania. ......| ------ 46 }|Central Ohio—Com..... 50} 62 | 54 
Elmira & Williamsport..| ----- |...... Le eaten 55 | 57 
i. aa a ee Western Maryland ....50| 10 | 11% 
Hunting?’u & Broad Top @ mom = RAILROAD BONDS, 
Preferred .........---.-- @..----| 25 ||Atlanta & Charl.—ist....| ..-... | 1254 
Lehigh Valley ....-......-- ee 04 [105 
Preferred. .....cccccece| ccccee}. cco Raltimore & Ohio—4s....{ ..-.. 05% 
Little Schuylkill ......... 59 | 60 ||Cen. Ohio.—6s, 1st,M.&S.| 103 |..-..« 
Minehill & Sch. Haven...|; 64 ...|/Charl, Col. & Aug.—lst..| ..... 
Nesquehoning Valley ....| -----. 57 iCuige etasninbaduicemnnel sania cos 
Norfolk & West’n—Com.| ----- |..... ||Cin. Wash. & Balt.—lsts.); 103 
7h cmsenscerens ----| 30 I sin aciranntnsitnindaanicentintied 611g} 62's 
Northern Central......... 75 | 79 | AECL ALE R OR: 305) 314, 
North Pennsylvania..... 74_°| «77 me See. Bh, BOiccaccost come ae 
Pennsylvania ............- 51% 52 |\Columbia& Greenv.—lsts} 11249/112% 
P 1LiA lelphia & Erie ececeee 21 y 93 . _ ine 97% Ts 
Phila, Ger. & Norristown| 120 (125 ||No. Central—4 gs, J. & J.| 1084].....6 
Phila. Newtown & N.Y..| ------|.___. 63, 1900, A. & O........ 12145/..... e 
Phila, & Reading ......... 114) 114)! 6s, gold.1900, J.@J....| 122 |..--- 
hila. Wilm. & Balt......) .---- tie 6a, Series A ........ c.<-- Llu 4) 110% 
United N. J. Companies..; 220 (225 5a, Series B.... .......--  T<cocce 
West Jersey............... 55 | 59 || Pittsb.@Con’ells.—7sJ &J| 124%).....6 
West Jersey & Atlantic../; 42 | 44 ||Union RR.—lst, gua.J&J/; 116 |...... 
Canton endorsed. .......| ..-.--|- esse 
CANAL STOCKS, Virginia & Tenn.—5s ....| ......|106% 
Lehigh Navigation....... 51 | ie acai enna tla 125 (133 
Schuylkill Nav., pret....| @6 |...... W.Md.—6s, 1st, §- J.&J.| 104 |..-.00 
2d,pref.,J.&J. 104 
RAILROAD BONDS. 2d, ,uar, byW.Co.,J.@J.| ..... 104 
Allegh. Val.—7 3-10s, ’93) 122%!_..... 6s, 5d, guar., J. & J..... ee gi ee 
78, E. oxt., 1910.........| --.--.!..... .||Wilm. C, & Aug.—6s...... 119 |120 
Inc, 78, end., coup., "84 9 | __.. || Wil. & Weiaon—Ss. ......| ..... «| eecece 
Balt. & O.E. Side—Certs.! 110% 111 738 eccce oot B36 ° \ccucan 
share. tilIndefault. ? Last price this week. 
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The Bankers’ Gazette. Donen 
Primebankers’sterling bills on London...| 4 87 4 891g 
9 eae er a2 ae eC aes Pe Pe Pen ROTI S,«« peagenoamenanas omen ‘ a o¢ oo edema 
VEIDENODS. omcotarycommercial ........---.----- ' wemecses 
7 » - Parla (franes)..--.2 ceseesesseerenn oneeoe 5 i aoa” 5 aoe a5 As 
h ntly been announced: materdam (guilders)..........- e- eweccece 16 
are en Frankfort or Bramon (reichmarks)......-- 955929519 | 95% 957° 
Name of Company. Gent. Payable. (bays inelusive.) United States Bonds.—Government bonds have been 
more active than last week, though there has been no special 
Catawissa ee Fe 3lg [May 18/May 1 to —— animation to the business. Prices have been firm to Strong 
North Pennsylvania (quar.)...... 2 'May 25|May 13 to May,19 | and are quoted a trifle higher than on last Friday. 
The closing prices at the N. Y. Board have been as follows: 





WALL STREET, FRIDAY, May 14, 18S6—5 P. M. 


The Money Market and Financial Situation.—The chief 
improvement of the past week has been in the better situation 
as regards the labor agitation, and the prospect that the coming 
summer may yet be free from disturbances on that score. At 
the same time, it is beyond dispute that the strikes and their 
attending circumstances have already done a serious injury to 
business, which none will eventually feel more severely than 
the workingmen themselves. 

On another page are published the monthly tables of railroad 
earnings for April, and the figures show widely different results 
on railroads in different sections. It might have been expected 
that the Pacific railroads, including Atchison, the Southern 
Pacific, etc., would make a poor exhibit while they were 
cutting rates, and thus it proves to be; while the strikes at St. 
Louis and Chicago necessarily caused a decline in traffic at those 
points. Some of the best returns lately at hand are the net 
earnings for the three months ending with March; all of the 
trunk lines previously received, including Grand Trunk of 
Canada, showed a handsome improvement, while this week the 
Nickel-Plate returns for that quarter are conspicuously good, as 
the net earnings show a gain over the corresponding quarter of 
1885 amounting to $91,000, or about 37 per cent. This makes 
the Street more impatient to see the New York Central and 
Lake Shore figures for the same quarter, and there will 
be some disappointment if they are not better than last year. 
Another road that makes a remarkably good exhibit for March 
is the Chesapeake & Ohio, and this is more of a surprise, 
because the President, Mr. C. P. Huntington, in his statement of 
May 1, showing to bondholders how little the road had earned, 
estimated the March net earnings at $95,000, whereas they turn 
out to be about $117,000. The talk has recently been that the 
Chicago & Atlantic road would now (since Mr. Jewett’s resig- 
nation) be brought into the pool of trunk lines east from 
Chicago, which would cement that pool more firmly than ever 
before, and would assure the maintenance of rates; the Chicago 
papers place great importance on this, and say that the Chicago 
& Atlantic has been a thorn in the sides of the pool line officers. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged at 14@3 per cent, and 
to-day at 14@2 percent. Prime commercial paper is quoted 
at 34@44 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £1,238,531, and the percentage of reserve to 
liabilities was 37}, against 39 3-16 last week; the discount 
rate remains unchanged at 3 per cent. The Bank of France 
gained 45,606,000 francs in gold and 8,366,000 francs in silver. 

The New York Clearing House banks, in their statement of 
May 8, showed a decrease in surplus reserve of $912,325, 
the total surplus being $11,113,525, against $12,025,850 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 





























1886. Inffer’nces fr’°m 1885. 1884, 

May 8. Previous Week.) May 9. May 10. 
Loans and dis.'|$350,659,30C Dec. #6:39,160'$295,100,800 $33,424,100 
i sakbedee 70,918,800) Dee. 2,057,809) 113 037,000, 58,841,700 
culation 7,861,100) Dee. 27,800; 10,797,500, 14,190,200 
Net deposits..; 372,323,100) vec. 478,700, 361,908,700 329,822,200 
Legaltenders.| 33,275,500/Inc. 1,025,500) 32,740,900, 28,069,300 
Legal reserve) $93,080,775|Dec. $119,675; $90,177,175 $82,455,550 
Reserve held.) 104,194,300) Dec. 1,032,000 45,777,900) 86,911,000 
Barplus.......) $11,113,525|Dec. $912,325] $55,300,725) #1.455,450 








Exchange.—Sterling exchange has been extremely dull all 
the week, there being little or no inqumry. Rates have not 
been as firm as last week, though there was no change in the 

sted rates until to-day, when they were reduced 4c., to 4 87 
and 4 893. The gold exports are, for the time being at least, 
suspended. 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 cixys’ sterling, 4 864 @4 864; demand, 4 883@4 89. 
Cables, 4 89@4 89}. Commercial bills were 4 844@4 85. 
Continental bilis were: Francs, 5 173@5 184 and 515; 
reichmarks, 95§ and 95}; guilders, 40} @402 and 403@408. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
1-16 premium, selling 3-16@} premium; Charleston, buying 

r, selling 1-16@} premium; Boston, 17@20 premium; 

ew Orleans, commercial, 50 discount, bank, $1 premium; 
St. Louis, 25 premium; Chicago, 50@60 premium. 

The rates of leading bankers are as follows : 




















Interest| May | May | May | May | May | May 

eriods. | 8. = iit: i is. | 14. 
4ies, 12891........ reg.(Q.-Mar. *1111g/*1113¢*111!4 11193411194) 1113 
419s, 1891.. .... coup. Q.-Mar.| 1123g/*11244/"112%4) 112% *11233 *1 193, 
A sw can-enee reg. Q.-Jan. ,*125%! 125%! 126 | 12638 126 |*196 
SB BEET 6. occu es coup.|Q.-Jan. | £25%| 1257%| 125% *126 | 126 | 196 
3s, option U. 8....reg. Q,-Feb. |\* 10118 1011¢/*1007%) 10144! 10078)*100lg 
6s, cur’ey, ’95 reed! & F127 (41273912715 *12749 *1271o/*127 
6s, cur’cy, ’°96....reg.J. & J.\*130 |*130 |*130 |*130 |*130 (*1380 
6s, cur’ey, °97....regJ. & J (#132 |*132 [1132 |*132 |*132 |*139 
6s, cur’cy, 98... .reg./J. & J./°135 *135 135 *135 *135 [*135 
6s, cur’cy, ’99....reg.J. & J.1*137 (*137 [*137 (*137 (*137 (*137 














* This is the price bid at the morning board: no sale was made. 


State and Railroad Bonds.—State bonds have had a 
moderate business, on dealings well distributed as follows: 
$78,000 Louisiana consol 4s at 72%3@73%; $4,000 Georgia 7% 
gold at 1123; 11,000 Virginia 6s deferred at 9 94; $31,000 do, 
trust receipts at 9-93; $8,000 Missouri 6s, 1887, at 1043; $4,000 
do., 1888, at 106; $2,000 do., 1889, at 110; $10,000 South 
Carolina Brown consol. 6s at 110, and $20,000 North Carolina 
special tax at 10. 

The movement of railroad bonds the past week has been 
unimportant as a rule. Business has been moderately active 
and the tone of prices has generally been good, a firm tendency 
prevailing most of the time. The changes for the week, how- 
ever, are not great, and there has been no conspicuous activity 
in any class. 

The closing prices and range of a few leading bonds are annexed: 























Closing. Range since Jan. 1,’86- 
Name of Bond. 
May 7.|\May14| Lowest. Highest. 
N. Y. L. E.& West.— 

2d consol. 6s,ex. June,’86,cp.; 864 8615 | 7673 Jan. | 92 Mar. 
Funded coup. 58........ ...... 891g 88 7744 Jan. | 9644 Mar, 
West Shore, guar. 48........ .... 102% | 1027, (101344 Jan. |104 Jan. 
Fort Worth & Deny. C., Ist 6s..); 88 R89 81 Jan. | 9214 Mar. 
Ches. & O. 6s, ser. “‘B,”’ cp. off.. T1g 7012 | 65 May} 83 Jan. 
oO cur. Gs. .| 26 29 25 May | 41% Feb. 
Northern Pacific, lst 6s, coup..| 1161, |; 118 11119 Jan. {11818 May 
Do do 2d 6s,coup..} 9378 | 957% | 9lJg Jan. | 9514 Mar. 
Mo. Kans. & Texas, gen. 5s..... 782 79 7214 May | 83 Feb 
Do do gen.6s......{ 93% 93 875g May | 96 Feb 
New York Chic. & St. L., Ist @s.| 88%) 91 84 May | 99 Jan. 
St. Louis & San Fv’isco, gen.G6s-. |*1024g | 105 9914 Jan. {1051 May 








“* Bid price; no sale. 


Railroad and Miscellaneous Stocks.—A decidedly better 
feeling has prevailed in the stock market, and prices for nearly 
all stocks advanced up to the close of Thursday’s business. 
Dealings have been on a moderate scale, however, and except 
for some little animation in one or two specialties, there has 
been no conspicuous activity. Prices have not advanced 
steadily and there has been much irregularity, but the general 
tone and tendency of the market has been bullish, and most of 
the news and developments have been favorable to that course. 

Among the bull arguments has been the talk concerning 
the better aspect of the labor troubles, the most serious phases 
of which are believed to be past; the suspension of gold 
exports was also favorably commented upon, and some points 
made in regard to the coal stocks, especially Lackawanna. 
Under these influences, and also in consequence of the reaction 
from the decline of last week and the covering of short con- 
tracts, the market advanced. 

Lackawanna has been specially active and strong under the 
favorable reports put out about the coal business, and the 
rumor of the formation of another strong clique to put up the 
price. It rose to 1274 0n Thursday, against 1203 the lowest 
price last Thursday. The other coal stocks have also advanced 
in sympathy and Jersey Central had a guick rise on Thursday. 
There have been no special bull points on other stocks except 
the gradual breaking up of the freight blockade on the Western 
roads, which had a favorable influence on the grangers, and 
the general market advanced in sympathy. 

The only conspicuous exceptions to the general strength 
have been Consolidated Gas, Burlington & Quincy and Rock 
Island; the first named has been very active and weak in con- 
sequence of the signing of two of the gas bills by the Governor 
of this State. In regard to the latter two, rumors have been 
actively eirculated that the next dividend would be reduced. 
Two small failures occurred early in the week, which had very 
little influence. Another fact worthy of mention is the death 
of Mr. Woerishoffer, who has been conspicuous as one of the 
heaviest operators of the market, usually on the bear side, but 
sometimes equally prominent as a bull on certain specialties. 

To-day (Friday) the market reacted somewhat under bear 
pressure, and the close was weak, showing few changes of 
importance as compared with the close of last Friday. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING MAY 14, AND SINCE JAN. 1, 1886. ® 
srOOKS HIGHEST AND LOWEST PRICES. moles Range since Jan. 1, 1886. 
. re) e , 
Saturday, Monday, Tuesday, | Wednesday,| Thursday, Friday, Week, 
May 8. May 10. May 11. May 12. May 13. May i4. Shares,, Lowest. Highest. 
" Active RR. Stocks, 
n Pacific........-..-.-- 6373 64 631g 63%) 63 63 6273 627% 631g 64%! 635g 637%) 5,605) 61 Feb. 17) 68% Jan. 1 rh 
Southern.........20--- 37% 38 | 3712 37%) 36% 37 | 379 384! 381g 33%) 3714 384) 3,650) 34% May 4) 45% Feb. 1 
tral of "New Jersey spescane 485g 4919) 48% 5014; 4858 4919) 491g 50653) 5014 5134) 493g 51 | 43,475) 4244 Jan. 18 571g Mar. 3 : 
Central Pacific. ...-... .-.+--0-) -----5 s++52- 40 40 | ...... ---.-- *3944 40 40 40 | *39%9 40 140| 38 Mar. 24) 44% Feb. 1 af 
Chesapeake & Ohio........-.. 8% 84 8 835, 7% 7H) *8 ig eee 8 8 | 1,550| 7 May 6) 13%Jan. 8 > 
0 Istpref...; “14 17 | 14% 14%) 14 14% 15) 15 14% 14%; 14 14 | 1,100) 13 Apr. 30) 21%Jan. 6 FS 
Do 2dpref....{ 10 10 || 10_...... So. Sy “We BO |b scence ccscce 3. 4 148! 81g May 11| 1534 Feb. 13 iy 
Chicago & Alton ewes cewecceees 141145 14149 14019 142 140 I 135 139% Jan. 25144 Feb. 12 rd 
Chicago a ee eg 4 13042 132 | 13053 13249/ 13014 yt _— =? — 131% 12873130 | 20,574128% May 14140 Jan. 5 i 
" pref. 11819 11819) ...... -.--20| -.---5 ------ 118 118 “118 1198 118 118 | 516116 May 3125 Mar. 3 qi 
Chica _~ > & Northwestern ja bnnk 10573 10619 10614 10748; 10615 10615) 1061, 107 3, | 107 10775 10644 107 3p 50,830 10434 May 4111% Feb. 15 # 
0 pref.) 13744 13714, 140 140 | 139 14134 14049 140% *140 141 | 141 141 646135 Jan. 18142 Mar 2 a 
Chicago Rock Island & Pacific. 123 123%) 123 123 | 12219123 | 12318 12313, 12219123 | 1201g 122% 3,595 12013 May 14131 Feb. 17 ¥ 
Chica “ne Louis & Pittsburg. ond 299 , 10 ae , 10% =, 1042 ae Oa ite ,710° 12 | (240) 934 Mar. 24; 154Jan. 5 ' 
pre cm. OT cacnas ee ae Mt | stadan-cieaucl, e0eeen 32 ny 2615 Mar. 24 Jan, ' 
Chica 0 Bt. Paul Minn. & Om. 39 3919) 391g 4014) 3938 391) 3933 401g) 39% 404; 39 39 7a! 11,239 3510 er. o4 qox Feb. 16 : 
0 pref. ot th 1027| 103 10344) 102%4 102%} 10233 10314) 10314 1034, - 10275 4,100] 97 Mar. 24'105% Feb. 16 ¥ 
Columbus Hocking Val. & Tol. 29% 29%) 291g 304) 2958 2955) 29% 3015 30 30% 20% 30 750! 2673 May 3| 389 Feb. 17 
Delaware Lackawanna& West} 122%3 123%; 12344 1245 ct te 1245, 124% 1267g) 12638 12738 st gre 3g) a9”? 367 (115 Jan. 19) (135% Feb. 33 ¥ 
Denver & Rio Grande......-..) ----00 s-2-0-) ps 505 225: 15 | *15 17 | 155g 1553) 15% 15%) 510) 14% Jan. 22) 20l9Jan. 2 i 
Do Assessment paid.) -.--.. ------| ae. Seer ee ee | agi" 2015, 200! 2134 May 4 26 Jan. 7 t 
East Tennessee Va. & Ga..... lig ligt 14e 1 TIM 1% eee | "14g Lig 650; 1 May 4° 6%4Jan. 2 x 
ate weae Le tee te “21g Sie) *2lg Bla]... «5. | *2% 31) 300) 2 May 6| 1llgJan. 2 4 
Evansville & Terre Haute...., 82 82 | *80¥2 83 | *80 83 | *8l1 83 | *8l1 83 | *81 , 83 10) 671g Jan. 29° 86 Apr. 6 i, 
Fort Worth & Denver City....) -.--.. -.---- 19 193 wy: 21 +47 «eee aes | 417 * O21 | 100} 15 May 4) 25l2Feb. 1 th 
Green Bay Winona &St. Paul.| 1ll% Ill; 115 115 *1L 115g) 11 114); 11% 117%, ‘10lo 12 | = 1,455' 8 Jan. 16 133 Apr. 19 
Houston & Texas Central..... 26 26 | *20 OT © detenidn diane *20 pe ereea ea 2S | 125' 25. Mar. 23 36 6 a 
Dlinois Central. ...............| «2222+ +++: |  Senhon wepudn 135% 13832) 1371 13715 137 * 137%) 13619 137 | 480136 May 4143% Tob. 9 ¢ 
Indiana Bloomingt’n & West’n| 22% 22%) 23 23l9) 22%, 224, 227% 234) 2344 23g) 23 234) 3,347) 20 May 4) 28%Jan. 5 i 
‘Lake Erie & Western.......... *10lg 1Ltg) *10% 12 me 1215 12 1219) 12° 12°; 12 12 | 700; 8% Mar. 24 18%Jan. 5 E 
Lake Shore & Mich. Southern. 73 7819) 78314 793s 71s TRly 7814 7919) 785g 7933! 78 78 85g 153,887 761g May 3, 9014 Feb. 9 4 
Long Island........-- -....--.. "89% 90%; 90% 91; Ot 91 9115 9144, 914 9114, 91% 914) 1,660 80. Jan. 20) 941g Mar. 8 ey 
Te & Pogrig~ wees cone S5%e 35% 35%8 a 35 3555 2% 3619) 357g 3635) 351g 36 16,910) 3353 May 3 45%Jan. 4 if 
MGAZO...) «--222 2-20. *3 ccccce secees| “SO BD | wonnne concn | *30 FD Beaters 32 Mar. 25| 41 F if 
Manhattan Elevated, consol..)*12542 127 | 126g 126. *1251g 12645) 126% 126% STE: | 12532 12539) 204/120 Jan. 212918 + won -, 1 
‘Memphis & Charleston........ | ecccce cocces| cco ee ceccce| seccne coccee! coccce coccce BS A ES Dieta , Se 30 Jan 19 38lo Jan. 4 i 
Michigan Central..... ........ teen ee coon ee! GO BD. | ccncae sasecel sesces cesone | 64 64 | *63 66 | 183 G1 lo May 4 76%Jan. 2 ‘i 
pommcepolis & Bt. Louis....... | 191g 19ig) | Bag 1949)*...... 194; 19 20 | 20 20 | 19% 197%) 1,695! 164 Mar. 24 2219 Apr. 14 i 
pref., 4412 4415; “4319 ...... | “43, 45 | 44% 45 | Soi 4510) dit 44%4) 1,325) 4049 Mar, 24) S1gJan. 4 i 
Missouri Kansas & Texas..... 24% 26 | 25'9 26lg) Qhle Ble) 254 25%) 25M By 25 Ble 24,400) 21 May 3) 324Jan. 2 ft 
Missouri Pacific............... 107_ 107 4) — 107 5g! 107 107 +t oe 106% 1064 10612 10: Dia 1053! 7,931 /100% Mar. 24 11435 Jan. 11 aI 
Mobile & Ohio.............--.. “107% .....- | "10% ...... | *2L%g ...... Ss Geeanerts "10I2 2. =p. Ls May 9117 Jan. 5 Hs 
Nashv.Chattanooga &St.Lonis! “43 ...... | re 44 44 44 434 44 45 45 45 1,300' 4344 Apr. 29° 50 Jan. 7 ee 
New York Central & Hudson.| 10143 102 101 2 10239) er 10112 101% 10214) 101% 10244 1013 10134) 26,353 98% May 410719 Feb. 13 i 
New York Chic. & St. Louis. . 61g 61g Gig _ 6Ig| 738 Ig Fly) 733 7%! T53 8 | 2,325) 419 Mar. 24 Jan. 5 a 
Do pref.) “113 ...... _ Lig 12ie) 12 “13° 15 | 1413 15%) 16 1629 1'625| 11 May 4| 23. Jan. 5 2 
New York Lake Erie & West” n.| 2353 241g) 23% 2493) 23% Vig! 24 Bdlo V4lo 24H, Ydle 245e 40,695) 22loMay 3, 287% Feb. 17 a 
Do pref.| 54% 54%! 5453 55 | 54 54M) 54ig 57 | 56 56 | 55 56 3,565! 5032 Jan. 18' 64 Mar. 3 
New York & NewErgland....; 3543 3544) 35!2 357%) 34% 35% 3514 3512) 351g 35!) 35 385 6,465) 3012 Mar, 24 4333 Jan, 28 
New York Ontario & Western.| 1644 1614) L6lg 1639) 16% 17 *16 17% 16% 1619 aie 5231 15 May 3 2llJan. 4 : 
New York Susq. & Western...) 7 7 | GO% Gy Gy Gy 7 Jigi «7 7 7 7ig' 1,765 6 Feb. 1) 8loJan. 2 i 
Do pref.| 20% 2044) 2014 2019) 1944 197%! 19% 2133) 20% 21%) *20% 21%e) 4,400) 1736 Jan. 25 24° Feb. 9 i 
Norfolk & Western ........... | tteeae teeee. "9 10% *9 919} "9 1013; 1014 1015! 1014 1033 1,000) 8 Mar.25 1l4Jan. 2 a 
Do i aneecue 29lg 297%) 291g 295g! 29 295} *29 30 | 297% 31 | 301g 30%; 4,550) 25 Jan. 25) 31 May 13 ’ 
a > Pacific..............| 23% 23%) 24 243 24 24 | 237% 237%) 24 241g) 23% 2438) 1,555) 22 May 4/ 29 Jan. 2 i 
pref......... | 54% 5593) 55%4 55%) 54% 554) 5544 56 | 5553 5618) 55 55%) 18,168) 5342 Mar. 27) Gl%yJan. 2 4 
Ohio Central ceecrccccccccaccees | 133 13! Lig Lie} Lg Lig 1% 15) Lig Lig 1 1 | 1,010; 1 May 14, 2 Feb 4 44 
Ohio & Mississippi.........-... b BRR BU) wccace -cseas | edeque-seeaen | 2133 213) VL3%y 21%). 2Ole 2144) 1.900| 1983 May 3 2622Mar. 5 r 
Ohio Southern. .............00.) eeseee eeeeee) 15 10%) -...... -2---- | Anan. Canenn | eeeuhe bnhee eminem 200) 13%2 Mar. 24,19 Jan. 4 i 
Oregon Short Line.... ........ | 19% 19%) *20 23 | *19 23 | 20 20 Pearse |*1g8 22 | 125 19% May 8 26 Mar. 8 3% 
Oregon & ‘Trans-ontinental..| 2772 2838 28!2 28%; 28 2819) 28le 29%! 29 2919} 28% BZHle, 22,490) 25 Mar. 24 34% Jan. 5 +4 
Peoria Decatur Evansville....) 21% 22 | 22 22) 21% 2Lllg) 21% Qzlg, 22 224) Ul Lil 3.135| 16 Mar. 24 25 Apr. 12 3 
Philadelphia & Reading...... | 23% 24 | 23 23 4) 22 23 | 225g 23lc| 22% 2352/ 225g 223) 33,370) 18lo Feb. 5 SL Mar. 8 +f 
Richmond & Danville......... 102 103!0/ 101142103 | 104 104 *103 105 .*103 105 | 103 104 1,820, 75 Mar. 1,106 Apr. 20 7 
Richm’d & West P’nt'ferminal;) 284 209%!) 258%: 28 3 2814 a 2058 301g | 28 30 2844 28% 10, 66: 5) 27%g Apr. 6 38 Feb, 2 i 
Rochester & Pittsburg........ ‘3% 4%! *Slg 4%) “Sd ‘3 5 | *3 oS ) “3 ed Yc 33g Jan. 16) 5 Feb. 15 ta 
8t. Louis & San Francisco. 19144 19} 19% 193) *18 1944 1919 197%) 19% 19%) 19 191%; 1,000' 17 May 5 234 Jan. 25 ib 
Do ref. .... 393g 3935) 38% 391g “381g 42 40. «Al “| 40% 41 | *389%g 41 | 1,140) 37% May 5; 48%Jan. 7 i 
Do ist pret | *97 —_ “9712 = 100. 100 | 100% 10044) cacebn peseas | 100 100 | 66| 97 May 5 105 Feb. 9 a 
Bt. rs & Duluth............. 58 GL 59% Gllg 61 65> | GL "64%! G3Ie 664 110,145) 37 Jan. 18) 67 Apr. 12 i 
ES 10: lo 10939| 109% 109% Ps BE. OEE | cocece coccse (110 110 | 396) 99% Jan. 26 1122 Apr. 9 ‘4 
Bt. Paul Minneap. & Manitoba.; 112) 112 | Lll’g 112%) ...... sonseet BEM. AEB) | ccna cesses | 11218 1121¢) 600 106% Jan. 19'1187%3 Feb. 25 a 
Southern Pacitie Co........... 3914 391g! 3915 393%! 3914 39%! 391g BY%! 392 395s) 39 39%, 3,080; 3014 Mar. 17! 411g Apr. 24 + 
‘Texas & Pacific............... be a 8% 9 $144 873 85g 8%! Slo 9 |, Tle 833} 7,973) Tl Apr. 30, 1453Jan. 2 3] 
. \ | eee 48 5, 4914| 49 503g, 491g 4955) 491g 50%) 49%9 504) 48% 409%) 52,7908 4414 Mar. 24) 563g Jan. 2 a 
Wabash St. Louis & Pacitic... ‘64g 75a) Gig GY! ...... ..-2-. | Rk en shedee pabans Y ntadew d@aste 755! 6 May 3/ 1233Jan. 2 4 
0 ore iSte 2701 36. 26 BE | BE | cencce ccccee | “144g 17 | *14—=« 17 | 625! 14 May 11) 225gJan. 2 i 
Miscellaneous Stocks. | | ‘i 
Colorado Coal & L[ron.......... 2% 233; 23 2314; 23 23 i; 23 rere i 23 23 1,710} 21 May 4;| 2719 Mar. 12 u 
Consolidated Gas Co.......... 9215 95 | 917% 94lo! 9133 93% Dllg 9344) 90144 94 | 86lg 90%) 33,318) S629 May 14/111 . 8 
Delaware & Hudson Canal... 96 96%! 961g 9719! 955g 967%) 96% O7%!) 97 98443/ 9644 98 | 23,052! 8714 Jan. 18)10849 Feb. 13 +i 
Oregon [Improvement Co..... 7 HESS besens shen SS calehiens temas | 20 28 | is 3 eer rer 530; 18 May 13! 3119 Mar. 6 
aeen Be —e uy & Nay. Co. V6le 9612) cesctkna wéeume 96 , 96% 97 | pipeane aeneie | 97 Os 1,400 93 May 4/1084 Jan. 5 
RT ee | 52% 52%) 52% S34 9| 531g) 53 54 53ilg 5416} 5173 5310} 36,6785! 49 Feb. 23 67 Jan. 2 
Pullman ess Car Co. ...... 130 130) |*...,.. 132. |*1 30 St 132 | 132° 132 (130 133°) “402 1 May 3)! 3778 Feb. 9 
Western Union Telegraph....| 61% 3 G25; 62 6273| Glig 624! 6lig 62% 617g G2; Glig 6215 83,115! 6l1g May 11| 757g Jan. 9 
Express Stocks, | 
DE iiccndeeeoeessenescasee, 142 147 |*141~= 147 ‘Ip 145 145 145 145 | 40 148 (“140 147 58/144 Jan. 14/150 Feb. 12 i 
American i anennemnd iain ‘103 106 ("103 106 | 10: D1g = 578 “104 106 | 104 106 | 107 107 | 10/10l49 Jan. 28|L07 May 14 bf 
"lage *55 58 55 58 | 54 D4 5S | 526 55 | Silo 5345) 760) 514g May 14! 66 Feb. 26 a 
Wells, Fargo & Co............. ‘118 121/118 122 | 1202 12049 * 119 124 " ‘118 124 |*119 124 | iGj/119) Mar. 26/1251 Feb. 15 : 
Inactive Stocks, ) | ! 
American District Telegraph. | 44 Ge.* T cacene <camnel cdgase’ stenes 40 GR 1 sctcda sncom | eaagek anuwas 150; 30 “Jan. 4 44 May 8 
Atlantic & Pacific............ *71g (758) 7% 7% *7 me | | Tee Bae iscces concn 73300 738) 400; 7 May 4 9% Jan. 5 
‘Boston & N.Y. Air-Line, pref.' ...... ...... |. eimel eiimininiel Seawadnd. qnimane | 98% 98 “ *98 100 99% IGA 175| 96 Apr. 31101 Jan. 29 
Cedar Falls & Minnesota heatak | *11 14 ;{ *1l 14 | *1ll¥g 14 | *1l49 14 | ...... ------ Bit: ee ) ewe 11 Feb. 13) 144, Mar. 2 
JS eae | *14 17 | *13 17 | *13 17 *13 ae =) enenwe senceda "lu oa 1° wwanes 13 Mar, 24 221g Jan. 5 
Chicago & Alton, pref.... .... Dh ane dileinn 5 gcuabie bmabelel>sesdbacaebans 1 IBD BBD | cacace sescae| ccocse secece 27:150 May 6160 Feb. 17 
Cincin. ind. St. Louis & Chic... domiine dime eer lacie ene abet 32 83 | Sl%y $3ig) St BO 1,850! 70 Jan. 18 85 May 14 
EN ere es En dserees PRE -- exases a - eesdee ft 3 a eee "ED *  bdaece 100): 21314 Mar. 31.220 Mar. 9 
Illinois Cent., leased line stock Oe ééaads "ar "See © cnscae. <aduide .. cuuidng cuneen t - canbhiihde amen *97 rr 93 Jan. 13'100!¢ Feb. 26 
nhattan Beach Co..........{ .-«--. ------ oe Be peer ee S ieieade glance i petealadl iemeine } *17lo 19 | 50 17 Feb. 2} 2144 Mar. 6 
. Lake Shore & West....... | § 50 | 51 52 | 54 5S | 5D GOl! 6O 60%) 5712 58%) 2,130) 22 Jan. 2s| 601g May 12 
Do pret. | 301g 82144, 82 S84 | 84 8719) 88 90 | 88 8942) S8'4 85%) 6,235 50144 Jan. 18; 90 May 12 
New York Lack. & Western...| 10642 10612) ...... -----. | aeshew eeoeds | swcewe socnce| sessee cncese| soccee cocces | 5|10012 Jan. 20;107 Mar. 12 7 
New York New Haven & Hart. ...... ......! i 8 eee | ania inane | 21012 21019) ...... ...-.- 20/2044 Jan. 18)21l Mar. 3 b 
ppeeaiiver Mining Co........ *3 Gly) *2 G42! “2 Glg/*...... Glg| ...-2- ----2! “3 1) ree | 62Mar.11) 8 Jan. 6 ¢ 
pref....| *1934 23 | £19 23 | ‘19% 24 | *19% 23 | ...... ------ | "D> C6] nccene : 201g May 1) 2512 Jan. 13 4 
Rieh. & Alleg., stock trust ctfs.| ...-.. ..-..- | BBg BMG cnn cce ccenne| encores enccee| coccce caecee “3S 10u| 2 May 3) 7% Feb. 17 
Rome Watertown &Ogdensb’s| 52% 53 | Sllg 5l%e) 51% 51%) 514 Big SL 52, | “51 D3 | 126; 25 Jam. 18) 55 Apr. 16 
St. Louis Alton & Terre Haute.!*......  , ae ore at: b canees 7 — 40 | ccoce eat iaiaited Tenia . ae 36 Apr. 36) 46 Feb. 3 
ES eae 175g 1819) 18% 19%; 19 19%; 18% 20 | 19 19%! 19 19%, 10,026) 9 Jan. 1:/ 20 May 12 if 
Consolidation Coal............ | *20 25 | *20 29 19 18 | “BO BB | cvcdee cocese | *20 25 lf} 19 May 1 | 3119 Feb. 16 7 
Maryland Coal Co........-.... | *9 10 | 10 10 | ...... 2.00 a Ry Boerner / “9 1 | 106) 97% Apr. 2¢) 16's Feb. 16 
New Central Coal............ r 10 "Ete “BO it cccked seeddc *§ | ey ee oe?) aoa 9 Muay <4} 1534 Feb. 15 
CCC?! MN ci) ckccce cocewe| cocece seaset a Cae See Le igin sank aan weitaina! idan | 100} 29° Apr. 1; 29 Apr. 1 
Tennessee Coal & Iron pésesbund Advéad s0ebne PSE) Pe ee Ge 2 setedd “énvaus |} Ally 411g 250) 38 Mar. 2:) 50 Mar. 1 - 











«These are the prices bid and asked; no sale was Made at the Board. 
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QUOTATIONS OF STATE AND RAILROAD B 
= 
STATE BetOAD BONDS, MAY 14, 1886, 
SECURITIES, Bia, Ask.| ___ SECURITIEs. Bid. | 
a ae | SECURITIES. | Bid. Ask.'| SECURITIES, Bia. | as. 


































Alabam _ — 
M a lags ody 1908. 101 102 | Lonisiana—7s, 90n8.,1914) 86 | N. Carolina—Continued = oa 
6s re 4s, verter: 9942 100 tg I missonbi et? aug" 8 Theta ao 73% | New bonds, J.&J., 92.8 22 || "gnnessee—Con net fps: 

Avkansae— bs fended---” 106 | «-::+| 68, due 1889 or 1390.) 110 °/:227-2|| “Rpgial tox, ail elaases.-| Tp 10%) Crinprmise, 3-45-63 1913] 21,1 58 
fe Goce s Be Rise) 7" S| Bitmor tetrad HE ||| obey amaGaned -°| 08 / Chpmiese seta a & 

. emp. .Rock RR! 17 =#/°°°"*" Se ee ee *eeees! BESO | occoes | fe jase eee esess j { 8, new, eR en ***2e8 
8, L. R. BaNORE 7 ee x annibal & St. Jo.,’86.| 104 | pt on 819. Wickes ereveee| 118% 119 |] 6s, new 1868... wees "| Gg frseese 
78, Miss.0.&@R.R.RR| 17 ome ean sane reg., 1887) .2..../ 772777 ‘South Carolina 7°"""""" 103 |...... | 88, ©x-matured coupon. 53 |"Es 

ei Arkansas Gone RR 6 | 11 || 6s,loan’ 139977" """"°"° tees. sseeee]| 6s, Act Mar. 23, 1869 || 88, consol., 24 series....| gs | 57 
For Figg ot 18886... reeeee] 20029 _-...|] En’ loan’ Lope en "rrttt|+eeeeei/ | non-fundable, 1888. | 572 6% | 68, deferred... 227. 9% OY 
7, elk tise ee 102 | 203% | N lam eae: ola sas.) BR pEtown Consol’ 68, 1803} 10943110 | 3 6ae. of Columbia— + 9 

Sesersseces - -teees ssee—6s, g 5B | Foe eeccecccnce 
.— act, 1900 |... | ae new, Tse +t Registered" acccece! ses : — 
i Me CP. cess 110 Saas 



























































































































SEC | | Ask. || 
URITIES. Bid. aan SECURITIES. _| Bid. | Ask.| SECURITIES, Bia Bid. | Ask. | | 
| 8 ney yo 

Railroad Bonds. \Del. 4 & Hud. Canal—Ist, 7s| 115 117 M , ao wocecnndn | 

was ] | ich.Cen.—Coup,5s, 1931| ......109% | 

Stock Esehanae ore | | Ist, ext., 7a, 1891 2.0...) ....-o/. J “me ol 00% Pen, vor | 
fie ;Beghanae Pr “0 Ma | | Coup 7s "1806 Peta! Baise: ie 3035! Mt —. a ey | Pitts. Cc. &St. ms eg 

sch. T. e|e+eee iv.,cp.,7s, 1917) 137 4q)...... * tay 103%; | cnet Bites ; 
ate? Foe 9 oo 381, Bei 30") Ist Pan. Div. Te. 1017 337% Joeeece Prin aap occas ft oi del 120 | 2a, 751513 gry. r 

di, | ; usq.—I1st, 7 JB3q/...... | lat. Ga” & C—1st7s 
ist, cay 1919. e196 122%!) Py ,cons. pay 18 1300 tad see Ash Dye 88: ieee ane | ‘aoa | a ag oie C18, 78) lag 
8, wold, 1925.07” 1929-/"120_ 124) CONS., Zuar.68,1906) 120 |...... i &St.L.—1st,781927/4196 |7777° | opt 7s, 1913 ss sow asso. h 
pe » Bt _ rigs tenes i 1 Rens. & Sar. —l1st, c »78) *1424). 2 A n. St L.— St,78,1927/*136 es soe!) P.-—Cons 8 #4..75 oF 
Seal Se sae 06 Marae, tag) gph iy) MARRS io veto P|) One Ai oi 
tr . o1.,78,1910....} 95 |.....-| ‘thw. Ext.—1st.78.1910| ....__|°"""" | StL. st - 
ta Ne Vebad snor/) mentee Pain| Halas RARE Sgeigig eI SURE inact 
Rap LF Noy 4 3707 [777° | € Rigg eo 18st 78; 7642 79 || 7 « ee peal Be yas | pin 2h.guar. 78, 18GH sense 
Rap. LF.« N.—1st,6s) 2107/7227 oo /&RioG. West Lares a | j' Imp. & Equip. —6s, 1922} 98 | 99 l, guar., 78, 1898 . + eeeeel. 
a tbs, ee ae | Dern robe Hat) shee 5 }| inn .&N a W—Ist,5s, ld. 101 ‘'102 (Bing re R’y—6s of 1932. | ss eeee!. 
mia. N. oP | i—om great, no tg Pond | K.& T.— 1.,63,1920) %25,! 92% Ditts, sah & Tol.—1st,6s|*--.... 

n- Soi st int. guar.,5s| 106% 107° ||, 1st —I1st,7s,1900/*128 |.....7!! Seve Bic) et its) Pitts, Mek. e¥ “it Ga vis" |; 
Can. bs, 1918S “9 »7.|| 48t, cons.,53,1930°___ 0%,'...... .. 24, income, 1911°| *74"" ste | ist,7s,791) 115” 
Central towa~ isi, 78,99}) 86% Bu il Ex coupons 9 to is | ee | i. font become, 1911 — iy = Con Ist, 08 i. 5a, 19 

al kowa-iat 73/05...” | apiviional be 18802 load [30% &Cont’Mon tat 24,00 saanaie 1757” pCOD.. Ist, ext., 58,1922} 95% 

Mil. Div. ist 68,1912 ..| 22.22: | Eliz.C.& N.—S,t.deb.,c.,6s) -.....|_.. | Mobile & Ohio—New és..| 17377)? || Consoh, ity L8t-68,192i/ 215 |. 
oll. Div., Ist, 8, 191 sal voose | aeane|| Ist, 63, 1920. 077 45 |°°°°""|| Collateral trust, 6s. i sees Ri eyT hoe’ {iy 1922.,..| 108 _ 

Gs, gold, series A.,1908.'*._--. | Juy — Lex. Bigs gy ste 1105"") worganxtension, = na chs Rope Trist Co rece oe] dB i 

8, gold, s ( diy 71 ie—1s extended, i eee, i” T.—Ist, 68) 5-5. (.-.0. .%.,68 

Ge) Sold. series B., 1908) 39 59 7,1| 2d, extended, 5s, i919. | AE Metab none ip, 1918... | i185,) auiates. igh. cathe “so “101 = 

Mortgage, 68,1911. -*"” ...| 99°, 34, extended, 449s, 1923.) 111277777) pa ghat &St.L—Yst,74) 327 4/2727) Ate Ch lee See ie aeons a 
Ches.0.&5. —M., 5-68._| 22-77 195 |i 4th, extended, 5s, 1920./ 1123,'...- 7 by Se | iggizis-- ||_~ Ineome re tnieg sceee|oce ne 
Bre ee Me BG | BS | sth extended, 55,1090, 109 4277227) NY. Contral—6s, i887’ | 208 i | setote Pet 00 «wns. 56 |--- 

Sinking fund, Gn "1903 | jaz [777777] lst, cons., i 78,1920) 182 (135 | NY Sortee Oxtd. Bs.) 39. |/St-Jo. & G ‘a 1shd st, Gs) 1069 fi 

= & ho. kt iy. —‘ist, 73 Ai t9 ioe weet Ist, cons.. d. coup., 73..|* ati ad 1330 1g)! Y °C. & H —I1st, Cp., is 138 12/139 lls St. I & *d Isl ad. —a. 6s 1084 1078 

24, 7s, 1 ace i76y)), Reorg., lstlien, 6. 1908/*......)110 || Haney " 1904......... | 108% 109 |)" 24,7 Tso" a i133) 114 ii 
Bt heck aie oe iis” | 2 Long Dock b’nds, ery tr (121 N. Tarlem— St, 73, con ». | +34 135 49/| Ar k 2 8 ch—ist, 7s ‘13 i 
24, uar. (364) - ’94/*. 1j9903))) Consol. gold, 5s, 193 5.| 1 D4) ...... IN f Plov.—st, 7s, 19 “A 197 |------ | & uiro& Fult Ast, iy :10 ta 
cea 04)*------ IEE!) gg COUPML wold, 34, 110-131 ido | N-X-P-& 0.—Prtn,6s,'95) --ee--!] Cairo ATR ee Est 78.) 210 foo 
a, guar, (188), 79, 998, 227277|-777--] N{Y.L.E.gW.-N’W2d65) ----2., -|) rust Co recap le10| #88" --7)) Galt Ark. tere Baba] ot Bi 

ue Bes » 18, sbeeeee [reeees i] ix June, 1886, coup..| -..... treees H tN. Enel'dee -'T Titi % 
onliss kp ER tats. 106° °}77277° || Coliat trace re 1. proees sso] NY Engl'd—1st, 7s. #230 he vsoe( | E Alton Boa 8h 78 38 19, 

Tlemnek. 73.1 1903 l: 137 | lj Fund coup. Le ds. 1969. } a lembecn iN, St, 6s, 1905 ae eee *118 121 {| 2a noon , 5 ts jeer | 104 one : 

Be, sinking feet, 19017" ; Bufl.&S.W.—M.63,1908) ...27)777777)| he 0, & St. L— | B ilove s iF i da 

Be Aang fan 1861.7) ial Nite te 1st. cons., 65, *17519/2222°7)) 18t, 68.1921, os ae | Bellov.& So. Til—1st, 83) 114 9) 0" 

Ja. Div.—S. fd., 53,1919! 1113! || elt. Vern’n—1 st, 63,1923/*10816 2777) Prust Co. receipts....... 2 | 91 \ stp rine at —1st,6s, 32/*11049) 178 

poinking fund, 48,1919) ....../101 | bY 7 Marg. —M.63,1920) 117 *).7” -s-i|N- v Ontaw. ~ist.¢.. 6s. "087" | 70 |) 2d, “6s, 15 — —tet,Tef 118 Dy 

eerie 90°! “doiwlton: «& Den.C,—1st_6s_ S82 891 : we ro - }107 || xt 65, 15H ) 

Plain 4s, loan” 1922.. ‘| 0%) 10044 ‘Gal. Har, &S.Ant.—lst, 651 115 =| oi Np euea nae her st i Bae #375 Teton ols ep Tas) 120 ia 

ain 4, 193 we yoiy | i: is liwg-|| 24,78, 1908-7 9° {718 13077 /| Debenture, 63, 1997}°° 63%) Mi 8 UM tat Be, 1283 at PO Lady 

Ext. & Col., 5s, 1934... liv | “a Div.—1st, 59..... | ¥8 | gy ney oF + ra & 205 21993 St. be bala : 131 “103 aoe 

St; Gol Bat sail os Togs O8------ me | ie &H—Ist,rg.4s) -....- 112%) SP. & Dul—ist, 5s, ji 

€1t. CIN. J.—1st, Ast, 5s 109. iT), GrnBayW.&st. Bo isiés! ii 07 "|| NPac.—G. L gr.,1st,ep..6s| 1173, 11812 Saar. Biy—Ist, (65,1020/ 108 4 106% 

ia Ey 1899! i141 t}4a, GultCol.& S S-Fe.—Zs, 1909 123% /124 i) | togistered, 6s, i 226% 118 °| shenanith ¥ 166751905 oo 75" 

coe atenaay Sa taMe fide Has augue been 1013 No, Pao tne oh 98, 1933.) 9594 gg | Shenandhv —16i75,1909, -222-.! 75 

Adjustment, 7s, 1903 110 132 2) Han.cst.y, ry 63.1971! Sty 8, | No. Pac. Ter.Co, qiste.. Gs| 1053;, 106 2'\5 i 8 Baye Bee tec Kees | 00 | ni 

Conv. v. debent.,. bs, 1908.) 8144) 314) Hend. Bridge Go —Ist, Ga.) ...... lige” ino ), Pay. Val.—Ist, 6s) 105 “{. Tes is Bay& So. Ast, 8 fi] 1008). 

Com bent, 6s, 1908. gti! Bis) H.& lex Glee ML. 78h iis 105 | of ). Pac.—1st, nes 19208} 531, 61 ie mae Tar 8.f.,7s, 1909; tates. | 71 

yr Drea linp. 3s 192 rT | 97 *| 975 ij lst, W estern Div. “s 7st. 95 | 4° ort. &W -—Gen S; 1931) 105 10549 T l.& . pe re .@.,58, 1935) fats 
Chic. Mil. & s ? "i Ist, Waco & No., 7st . | 201 ‘Cote ew River—1st, 6s 1932) 106 (108 | Tol. Pd : WI Teles] el 2 

bie. Ate RE 1853/1363) H;eomel mai hing, 5! 76 | 7g") Imp. & Ext—é6s lost| es (188 |) ol. P. & W.—1st, 73, 1917|_----+- | sala 

24,7 3-10s, B.D , 1898} 2614 1275 General, 63, 19 | Sui! || > Adustmt. M.—7s, 1994 | 8772) 90 fimo A Ae oe tS somos “!103° 

st, 7s, ¢ ¢.,R.D., 1902. } i341, 2 Hous. E.& Ww, "Tex, ~ ich s|_ “85 [i271 Ogd.& Lake ch, —18t,63../ *95 "| 96 li Tex oe NO ae ist 6s,g.| 102" io 

Ist, Lac. Div., 76,1493.) 12108777777) 1Cen—Ist'g.ds, loa es '109°*||O lo & Miss.—Cons. s.1.7 (s},119%121 | aibine Dee ee feed Us| o-oo TK 

Ast, I. & M., 75, 1897..") 126 7)227777]) Spa. Div.—Cp. 6s, 1898." #130 121 |) Gonsolidated 7s, 1898" 119 [121 |v, a anne PAR cst basa 91) 7 "3 

ist, I. & D.,7s, 1399-77) 12g [777777 | MiddleDiv.—Reg.,5s...) 11 |.-....|| 24, consolidated,7s, 1911 “11 sage! Wa Ste aepeme Gad9R7| 2222 he. 

Ist, C. & M +» 78, 1903...| 1323,/7""""" |) C-St L.&N.O.—Ten.1.7s) ......|/72777|| 18tSpringtield Diy., 75.| | 9552! Chic Tie Pac-—Gen.,63) -2222-] sees 

Consol. 7s, i903...” 133 |i3g°'|| 1st. consol. 78, 1897. ae |II7277) |) Est general, 5s, 1932°" || #977") 93 2) Chic. Div.—5s, 1910 vee) BT faces 

pannel te, 1005. 55|.188 is" || Aah, conse eonincicn Laman [otteee One So.—1st, 68,1921 ©} 105 |19g || Hav. Div.—6s, FAL Orn lieosoed Bibel. 

et» 8. W- Div..6s,i909 | 2193/22] -4|| Gold, bs, sieves L164 1763 OPE RE Cal —1st.6s,1931) gy) Betvole Die coe gee) ool apn 

Ist, 58, LaC.& Dav. 1919" 16 3i....3|| Dub. & SA).—24 Divs) . "tO |Or.€Transe'l-63,°x21998| B57") 953)'/ Caine it Div.—6s, 1921.2) --222- | 80 

1st,s. Minn. Div.,68,1910) 118 9.777 ~ / Ced. ¥. & Minn.—Ist,7s) 120 ihe : oregon mp. Co. —Ist, s.| sce | 89% | Waa hort. Pe L006 ae" 

Ast, He & D.. 78,1910.) $280 77777] Md BLaW —Ist, prefy7s| 120. |727777 | OTs BRR. & Nav.—1st,6s,| T12%9)..... ORR Wert 81005) 15 

Chic.& Pac. Div.,6s,1916) 12z |j9§""|| 1st, 5-6s, i909." "| jog 107% | Debenture, 7s, adden Pere eee Tate Se Tate 826) 14 Naas 

aE Chic.& P.W.5s,1921) 107 |1g74|) 24 9-68, 1909..7--7777) Ry | pname ep L885 107s 07%, | bias Dig | 190 |i 

"l Pt. Div., 58, 1910 206 2g) ie | Eastern Diy. —6s, 1921. } 102%) 532 ‘Panama—s, f. SUD.68,1910 .....-| “(L, ext., 7s, 1893. “307 | 89 |108 

wit LSup.Div., 68,1922) lus */77277|/ Mmdanap.D.&Spr.—1st,7 8] == =e. 107 *//" wane pee ee 85 EN scl) Comms Fat 8") 90 
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SER, | Latest Harnings Reported. | Jan.1 to Latest Date. 
Week or Mo| 1886. | 1885. 1886. 1885. 
“Re ee $ $ 
Atch. T. & 8. F..|March..... 1,309,352 1,346, 135) 3,228, 962, 3,526,581 
Balt. 3 Potomac March..... '106,507| °122;839| "301,404 "315,152 
Bost. H. T. & W.|/March. .. 47,623 4l, 137| 128,297 96,202 
Buff.N. Y. EP Phil. lst wk May 47,100 44. 700; 791,778 720,169 
Buff. Roch. & Pitt! lst wk May 15,598 19° $49) 395,904; 330,003 
Bur.Ced.R.& No. ith wk Apr 63,314 73, 303, 838,689 944,082 
Califor’a South’n April...... GET. «nae cans 171,697 nen: wich 
Canadian Pacific lstwk May) 165,000) 120, 000) 2,580,581) 2,125,378 
Central Iowa... lstwk May 24,074 20,040) $12,935 4] 1.82 
Tee. Ohio.|March..... 338,154) 268.775, 872,564 779,779 
x.&B.S.' March..... 74,284 93,307) 197,193 157.630 
Ch 7 & 8. W.'March..... 139,004 28,528 369,900 356,232 
Mhicago & Aiton Istwk May! 126,639) 136, 470 2,410,922) 2,593,115 
Chic. Burl. & Q | March. .-.|2,2233414/2,639.110, 52440,410| 6 233,509 
Ch: 6. & East. Lil. lst wk May 27,883) 30,044 63,072 929,122 
Chic. Mil. & S8t.P. lst wk May; 361,000) 429,482 7,168,000 7,300.7 710 
Chic. & Northw. ‘Ist wk May 384,000) 412,300 7,118,232 7 162,154 
Ch. 8t.P. Min.&O. ist wk May 99,000 106,000 1,824,113; 1,668,211 
Chic. & W. Mich. ist wk May 24,321 25,585 441,456 98,371 
Oin Ind. St.L.&C.! ist wk May 38,209 44,200 854,210 $22,373 
Cin. N. O. & T.P. 4th wk Apr $5,211 69,669 857,910 814,026 
Ala. Gt. South. Ath wk Apr 34,028 28,662 378,254 383,375 
N. Orl. & N. E. 4th wk Apr 18,358 22,277 216,511 258,716 
Vicksb. & Mer 4th wk Apr) 12,037! 115635) 169443] 1467923 
Vicks. Sh. & P. ‘4th wk Apr 9,832. 9,075 150,122 1 12,822 
Cin.Wash.& Balt}4thwk Apr!) 42,386 36,552) -619,301) 599,440 
Clev.Akron& Col 41th wk Apr 2,307 12,576 150,943, 146, A75 
Clev. & Canton.|March ... 28,709) 24,400 71,169) 66,672 
Clev.Col.C.& Ind February.. 292,520) 250,015 578,253 537,016 
Col. Hock. V.&T.!/April...... 165,730, 166,851 691 G51 711,1 18 
Danbury & Nor.|March..... 16,966, 16,443 45,60 44,092 
Deny. & Rio Gr |lstwk May 97,331; 105,075) 1,912, 946. 1,846,843 
Denv. & R. G. W.|April.... 68,00 68,082 279, 458 263,671 
Des. Mo. & Ft.D. lst wk May 5,176 6,147 109,446 20,315 
Det.Lans’g& No. lst wk May 19,659 22,223 377,935 368,58 L 
E.Tenn. Va.&Ga.! March..... 344,023) 324,401) 1,009,441! 1,064,180 
Evansv. & T.H. lstwkMay; 13,24 14,649) 232,801 227,048 
Flint & P. Marg. lst wk May 44,313 39,777 754,110 640,119 
Ft.Worth & Den. April...... 35,582 30,923 109,797 110,437 
Grand Trunk ....Wk May 1!) 306,598) 274,506) 4,901,516) 4,637,158 
r. B.W.& St. P.;March. ... 35,404 | lu TTI Tat AIG 
Gulf Col. &8. Fe.;April ... .. 157,622} 85,136) 593,385) 356,775 
Hous. & Tex. C..|February..| 185,839) 144,937) 410,865 293,646 
T.Cent. (Tl. &S0) lstwk May 162,500) 173,236, 3,335,644) 3,722,525 
Cedar F.&Min. lst wk May 2,600 1,810, 51,329 38,992 
Dub.&Sioux C lst wk May 15,500 13,550, 286,324 277,062 
Ta. Falls & S.C. lstwk May 11,300) 10,639) 191,603) 197,101 
Tot. Iowa lines lst wk May 29,400 25, 999) 529,256 513,156 
Total all lines. lstwk May, 191,900! 199,: 285) 3,864,900) 4,235,681 
Ind. Bloom.« W. lstwk May 48,589 41,305. 801,967) 774,356 
Ind. Dec. & Spr. April...... 26,118 19,456 124,977 105,088 
K.C.Ft.8.&Gulf. ‘tth Wk Apr) 62,053) 50,799) 786,260) 863,641 
Kan. C.Sp. & M.4thwkApr| 35,077) 34,083) 448,408) 591,755 
Kan. C.Cl. & Sp. 4th wk Apr. 3 aap of rete 
Long Island.....!Istwk May) 63,722) 59,756) 765,566| 726,669 
Louis. Ev. &St.L..|3d wk Apr. 16,026 13,530 230,646 193,892 
Louisv.& Nashv.'Istwk May} 238,015! 248,675) 4,404,807] 4,942,947 
Louisv.N.O. & TT. April...... 94,470 86,161 521,468 393,949 
Maine Central (February..) 187,049) 185,725 374.176 368,919 
Mar. Hough.& O. 4th wk Apr) 14,554 $8,055} 109,939 84,307 
m. & Charies. March. .-... 115,171) 109,252 336,569 351,765 
*Mexican Cent’l.| lst wk May 80,100 73,471) 1,330,032] 1,343,718 
*Moex.N.,all lines April . 147,828) 131,680 544,417 532,467 
Mil.L.Sh.& West. ist w k May 40,560; 21,735 537,633 380,514 
Milwaukee & No Ist wk May 10,255; 10,485) 206,392 189,493 
Minn’ap. & St.L. Po ebruary..| 120,692) 113,162) 194,387] 235,724 
Minnesota & No. March..... DE: ctiesesth gucci ~:. oaiemmee 
Mobile & Ohio ..,;Aprii ... .. 128,240) 128,428 587,308 685,559 
Nash. Ch. &St.L./March ....| 187,350! 186,737! 557.521] 546,642 
N.Y. City & No. |Apr.21-30, 14,993, 11,657! =-159,753} ~=121,920 
N.Y.L.Erie &W..| March..... 1, rm 950) i, 269,249) 3,966,537) 3,459,463 
N. Y. Pa. & O. ‘March..... S2, 31| "440, 108) 1,337,902) 1,176,775 
N.Y. & New Eng. | March . 320,832) 263,934) 860,021 20,451 
W.Y. Ont.& W..\istwk May! #23, 632 | RR eteeaet peice arene 
-Y.S8usq.& West Varch..... 89.179 | $23,690, 245,211] 230,268 
Norfolk & West.| lstwk May 7,983) 44,433 1,014,243 888,853 
Northern Cent’. | |March..... 460. 147} 483.360) 1,291,231| 1,276,625 
Northern Pacitic) April ... .. 987 '929| 877,665 2,920,608 2°692,823 
Ohio & Miss..... Maroh..... 305,759) 341,591) 854,369 909,770 
Ohio Southern ./ April ... 34,018/ 38,809 161,733! 143,035 
Oregon Imp. Co./March..... 186,029 225,527| 565,435! 669,501 
Oreg. R. & N. Co.) lst wk May 77,713 63,788 1,403,486) 1,166,301 
Oregon Short L.!February..| 104,330 89,600. "217, 580 191,018 
Pennsylvania. ..|March.....|3,901, oe 3,635,374 10,872,866) 9,988,596 
Peoria Dec. &Ey. 34 wk Apr. 11,42 9,303 203,957) 206.279 
Phila, & Erie..../March..... 290, 610 260,460, 742,496) 690,677 
Phila. & Reading| Mareh..... 2,296,118 1,919,502) 6,300,944! 5,560,513 
C. & [ron March..... 1,081,376:1,054, 469, 2. 722, 512) 2,863,880 
Richm’d ADanv.) |April lemme 3 10,800 301, O97. 1,358,354 1,297,202 
Ch. Col. & Ang. April...... "16 52,8! 28 285,047; 289,993 
Coluwbia& Gr. April...... (| 41,162, 39, 481 253,420, 251,161 
Georgia Pac.. .| Mi 61,195 57,024 188, 799 167,022 
Va. Midland../April...... 127,604) 124,094) 410,654! —449}587 
West. No.Car../ April...... | 39,845 36,656 161, 947 141,509 
Rone Wat. & Og. Mi areh..... | 152,827; 123,287) 395, O88 330,692 
Bt. Jo. & Gd. Isl.' 1st wk May} | 22,624 16,356 391,140 381,956 
B.L.Alton&T.H.4thwk Apr) 27,513) 30,363) 347,123) 406,753 
Do Branches. 4th wk Apr! 19,050, 16,075, 219,010 254,457 
Bt.L.&San.Fran. Lst wk May 77,743 72,029, 1,380,613) 1,395,987 
Bt.Paul& Duluth’ Istwk May, 23,817) (19,18: 334,770 281,125 
Bt.P.Min.« Man.|April .....| 611.700 712,408) 2,033,959 2,145,761 
Beioto Valley... 'March.....!| 58,729) ........ 153,869; ........ 
Bouth Carolina..|February... 120,054 121,494) 214,429, 241,106 
80.Pac.Comp’y-- 

Gal.Har.&8.A |Mareh.....! 175,584) 225,918) 578,750; 674,079 
G.W.Tex &Pac)| March..... ie eis ery 
Louis’a West. March..... | 45,637; 51,932) 142,039) 143,653 
Morgan’ 8 Laer March ph ee 332,618 338,715) 1,050,322} 971,673 
-Y. Tex. -|March..... | | Bees EPR TE 
Tex. & N. vri.|/Mareh..... ; 3,224 75,543) 215.289 220,573 
Tot.At.System!March.... 627,120 692,108, 2,028,650 2,009,978 
Tot. Pac. Sys..| february. .1,789,645 1,456,140) 3,063,087) 3,139,242 
Tot. of all..... February.. 2, 456,197 2,111 ,647| 4,464, 617, 4,457,112 
Tex. & St. Louis 4th wk Apr 20, ‘038 20,416, "410, 109° 306,555 
Tol. A.A. & N. MiApril .....| 20,705 20,563)... -- | seeeneee 
nion Pacitic....Warch..... 1.954.208 1,97 75,517) 5,017,378 5,214,416 
Wab. St. L. & P. Lst]jwk May, 222,858 194,568 4,142,843 4,056,515 
West Jersey...;Mareh..... | 91, —_ 82.4014; 223,566 209,469 
isconsin Cent’) 3d wk Apr.) 2%, ‘6D 28,627) 398,095 419,488 





* Mexican eurceucy. 

t Figures have been adjusted so as to make the basis of comparison 

the same in both years, the earnings of West Shore trains in 1835 

having been eliminated. 
? And brancues. } 





New York City Banks.—The following statement shows one 
condition of the Associated Banks of New York City for the 
week ending May 8, 1886: 

































































































































































































































































Average Amount of— 
Banks, 
Loans and | gyecie. — ae = posits) Circula- 
semen Tondert. | than U.8.| ton. 
$ $ $ ® 
Now York .........| 11,640,000} 1,390. 1,140,000; 10,772,000 45,000 
Manhattan Co....) 9, 917,000 1.406.000 435.000) "835,90 on _ 
Merchants’ ...... “ $.219' lud} 1,428,700 819,800) 744.0 45,000 
Mechanics’ ...... - .248.000) 1,215,000 $21,000) 8,203,000 pact at ste 
America ..........| 12,357,500} 1,404,200; 821,100) YX Ge eeeeten 
PE dnden ooninn 2,781,090} | 289.000} _ 450.000! 2,625,000} 263,000 
City ......---..2...| 9,661,000) 3,264,000} 1,310,000) 11,743,900)... . 
Tradesmen’s ...... 2,525.900| 375,400 86.700} 2,174,400 90,000 
TT secsme ondces 1,230,900) 977,500) 148,000) —1,699.300 PR 
Chemical ......... 17,377,900] 10,540 890} 894.690) 23,912,600) 9 2.22... 
Merchants’ Exch.| 2,939.690| 604.400) 41%,200; 3,511,100 79,200 
Gallatin National..; 6.v26.700 802,206 565,6¢ 4,837,200 608,600 
Butchers’ & Drov..| 1,83(,100| 382,200} 201.700, 1;977,600| 193,600 
Mechanics’ & Tr..} 1,505,100 130 000} 251.000; 1,801,000 ine 
Greenwich, ....... 1,230,6¢ 145,100 130,100; 1,267,200 2,600 
Leather Manuf’rs.| 3,179,000) 625,100) 372,200' 2,773,800) 455,800 
Seventh War _--- 1,221,600 280,20 55,100| 1.179.800 44.800 
State of N. Y..... 3,583,0( 301,2)0| 768,100; 3,916,500 eccenant 
Americ’n Bash'gs 16,643,000} 1,360,900) 1,753,000; 13.573,000) —_........ 
Commerce ...... .- 18,564,490) 2,632.4 1,423,100, 14,274,000; 859,100 
Broadway eta. F 921,990 328 5,070,700 5, 
eee-| 6,365,400) 1,293.5¢ 330, 2( 7,283,500 45,000 
PACITIC ...... eeeeee| 2,257,800) 579,000) 253,100) 2,853,400) ....... 
Republic .......... 6,963,100} 1,545,400 09,600; 7,254,100 379,200 
Chatham . ........ 4,303,700} 712,000) 359,500, 4,531,300 45,000 
POGION « ccccce ccc 1,695,700 185.700 241.100) 2,229.200 éecenunt 
North America ---| %,331,100} 266.790 83, 4,057,300} .....-00 
HANOVE .... ...0e 2,643,800] 2,474,300) 1,335,100) 11,656,800 180,000 
[TVINg. ......002.--| 3,027,000) 544.600) 274,300; 3.026.000; 238,200 
Citizens’ ..........| 2,675,100 650,100 01,200; 3,343,200 237,900 
Nassau . ...00.....) 2,790,600) 257,800) 343,700) 3,223.61 eeenecnt 
Market ............| 3,304,u00 52,21 242,00v) 2.939.300) 426,100 
St. Nicholas ...... 1,931,0( 280.100 i22,000;} 1,7384,9( once. +98 
Shoe & Leather..| 3,300,0( 719,000} 311,000) 3,696,000; 437,700 
Corn Exchange...) 5,675,800) 573,000) 330,000) 4,768,600) = .....-.. 
Continental. .... .. 4,367,600} 766,500) 448.900) 4,943,000 49,500 
Oriental ........... 1,900,100} — 353,0( 476,000} 2,210,100 ee 
mporters’& Trad.’ 20,254,500! 4,924.500| 1,543,890) 23.829, 206 935,000 
Park .. m .-| 20,477,100| 4,319,2¢ 1,645.100| 24,626,200 45, 
North River ...... L,774,000 123.0 261.000} 2,142,000)  ...... e 
east River........ 1,230,600 203.9 i9.1 1,124,600 220,600 
fourth National...) 17,641,100) 2,8%1,700) 1,958,500) 18.596.000) 10,000 
Central National..| 9,135,000, 1,761,000) 427.0 9,772,000} 139,000 
Second National..| 3,247,000; 962,000) 199.900) 4,020,000 35,000 
Ninth National...' 5,405.50 704,890 666,300} 5,627,700 45,000 
‘irst National....' 17,944,900, 4.334.500| 1,493,300) 19,403.500 301,600 
Third National ...! 4,934,200) 15,500) 500,500) 5,214.90 ara 
N. Y. Nat. Exch.. 364.000, 313,500; 165,800) 1,406,700) 179,500 
NE stn senqeen 2.412.000; 311,600; 336,500) 2.513,70 225,400 
N. Y. County ..... 2,333,500 50,990 5».400) 3.002,800' 130,000 
German-Americ’n 2,712,400 246,500 150,600) 2,323,000 gta 
Chase National...| 3,499.5 715,800 07.100) 4,342,400 45,000 
Fifth Avenue..... 3,771,700; 812,009 72,200) 3,942,600 onsenéen 
German Exch’nge.| 2,369,000 250.000 300,000! 2,967,300 euldiinnes 
Germania ...... ... 2,195,400! 153,100} 30€,700) 2,560,400) ...... o 
United States.....) 4,061,400 814.700 147,600} 4.047.600 5, 
EABOGER cocceccecese 2.093.590 359.400 453,500; 2,922,700 44,900 
Gartfield............ 1,741,700 | 9,90 170,300; 1,774,700 5, 
Fifth National....) 1.226,9 310,900, 219,100) 1,526,900) 104,800 
B’k of the Metrop..|} 3,319,796, 1,050,400 251,800; 4,414,400;  ...... eo 
West Side......... 1,646,200) 3 41,100; 331,700; 2,082,800) — .....--. 
Seaboard...... .... 1,851,500, 35,700) 162.400) 1,934,706 45,000 
Sixth National....; 1,580, 700, 319° 4100 119,200; 2, 034, 800 175,000 
a 350,659,300 70,918,500 33,275,506 372,323,100 7,861,100 








The following are totals for several weeks past: 





1836. Loans. Specie. (L. Tenders.| Deposits. Circulation| Ago. Clear’gs 





ee j 


$ $ $ § 
Apr.24/351,542, 800) 74,742,300) 32,320, 700: 375,197,800 911, soolsia! 550 841 
M’y 1/351, 298, 400, 72,976,600/32,2 19,700/372,801,800 . 883, 900) 507,434,668 


+|330,659,300/70,918,800|33.275,5001372,323,1001 7,361,100/654,147,330 
Boston Banks.—Following are the totals of the Boston banks 


_ 

















1886. Loans. Specie. |L. Tenders.| Deposits.* |Circulation| Agg. Clear’gs 








$ $ $ s 
r 2,988,400) 109,369, 100) 18, 51547 00; 67, “ing Ler 
M’y 9,641,700) 10,273,800] 3,153,300; 110,405,600) 18, 392,100; 71, 
- 50,780,800} 10,5€3,500{ 4,293,-00)] 111,940,800 1s, 269, ‘500! 380, 133, 305 


Philadelphia Banks.—The totals of the Philadelphia bankg 
are as follows: 
1886. 


~24' 


A 41 
y 11 
81 





$ $ 
49,133,300) 10,535,000 
4 























Loans. | Lawful Money.| Deposits.* |Oirculation. ( Aig. a 





994,500 | 47.461. 267 
e 027, 500 | 53,170,984 
6, 031.500 | 55. 022,323 ‘323 


+ 
84,341,600 
34,409.50 
res $4,149,900 


~* Inclading the item “due to other banks.” 
Unlisted Securities.—Following are latest quotations for a 
week past: 


$ 
24,097,400 
eccee 85,360,300 24,022,900 
es 8.....) 85,604,000 24,320, 600 


$ 
85,441,600 


















































Securities. | Bit. Bit. \A sk. || Securities. Bia. | Ask. 
Atl. & Pac.—C. D., 1st, old 95 naiiesiasial Ohio Cent.—Cent. tr. cert | 2334'.....« 
Atla. & Char. Air L., stock 93° }...2. | Incomes.... ..... ...-... 1%'..... . 
lst mort., gen. bonds... 124 |......|| Cent. trust cert.......... 7 | 3 
BMOOMES —occesccceces BGS ft -cscce ‘Pensacola & Atlantic..... 742 8's 
Agua, pS & Imp.Co.,bds ....-.. 95 a & Western ....| 13 cocce 
Bost. E.—New stock, St = GARG BBG ccccccecccececece! -cocee 
CR shdin cnbeeh amma By Postal. I Telegraph —Stock. Ral wccce e 
Bost. H. T.& West. Seven GneTe 5 lst mort., 68.... ......... 6 | seces ‘ 
Debentures -. , 89 71 | Postal Tel. & Cable—Stock 1g! .cccce 
Brooklyn Elev’d—Stock..! 28 |...... Southern Tel.—Stock..... lg'..ccce 
lst m — lin seniehininaiaiinndi | 3s caeaiitie st mort. bonds.......... 20 2 
2d m necccece eccece--|----- | 69 | |\State of Tenn.—Set’t.X33| 70 + cee 
Cont. cae Im 21%) 23% \St. Jo. & Grand Isl.,1lstX/106 /|108 
Dee. & R.G.con. Po, ‘ss. tr. cer ” iy Ree Ss nse scdtcenian enretiininniecs a 29 
pecececescecgecee coeucess 35 40 Texas & Pac. —Scrip 1384.) 32 |---++«« 
v. S. Trust certs........ , | ao BG Besccceween ccs 33 | ---ee0 
Denv. & Rio Gr.W......... 5 17 | ‘Texas "< oe Louis—Subs.|125 | ----+« 
Den. & W., lst M.,| Tex. & St.L.M&A Div..... 4 5 
Guar. by D. & R. G..... | 69 | 71 M.& A. Div., lst mort..| 42 | 48 
Edison Electric Light....1100 | ...... pa et AC A B | --as00 
Georgia Pac.—lst mort. 63 109 | ...-- lst mort., in Texas .....}...... 80 
2d mort..... Ss ETE 46% Gen. 1st,ld.gr.&ince.as.y.! 1) |----<« 
Keely Motor.. | 4%) 6 || Stock del. when issued.| 16 | 19 
Mexican Bds—Woodho" ~~ feet 12 || 1st M., del.when issned.) 904! 91 
Mexican National ....... : 4 || 2dM.,, ‘del. when issued. Belg 3Y'g 
ennai cae aan gk MPL Tol. & O. Cen. com. stock.) 15 | 25 
EEE IES TTDI TE ' 92%) ...... REE ee eee 85 | - cece 
M.K. &T. —Income scrip ..| 59 62 U.S . Electric Light alienated 13 |-cccce 
N. Y. M. Un. Tel.—Stock.! 63 |...... Vicksb. & Meridian....... 3 4 
North Riv. Cons.—100 p.c|} 3% 5 || 1st mort ...........----0+)------ 92' 
N. ¥. W. Sh. & B.—Stock.| 2% 3%|| 2d mort............ ......|..-.. 54 
North. Pac.—Div. bonds... 9t¥g).. 2.) cies snchicinntinaindine wi Dpesnes 
Ohio Cent.—Riv. Div., 1st 12 /...... | Vir. inia State 3 p. c. bds..! 65 
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Railroad Zntelligence. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds of Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., February, 
April, June, August, October and December, and is fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. Extra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others than subscribers 
at $l per copy. 








ANNUAL REPORTS. 


St. Louis & San Francisco. 
(For the year ending Dec. 31, 1885.) 


At the annual meeting of stockholders in St. Louis the fol- 
lowing directors were elected for the ensuing year: Jesse 
Seligman, C. P. Huntington, Jay Gould, Bryce Gray, Russell 
Sage, I. E. Gates, John Paton, Horace Porter, George Coppell, 
William F, Buckley, Edward F. Winslow, Walter L. Fros:, 
C. W. Rogers. The new directors are Messrs, George Coppell, 
of Maitland, Phelps & Co., and John Paton. 

President Winslow says in his annual report: ‘*The decrease 
in gross earnings was more than offset by decreased expenses, 
and a less amount paid for rentals during last year because of 
the use of our own freight station in St, Louis, and of a reduc- 
tion in general termine! charges consequent upon the comple- 
tion and operation of the San Francisco Railway from Pacific 
to St. Louis. The ratio of operating expenses for 1885 was 
41 21-100ths per cent of gross earnings; that of operating 
expenses, improvements and taxes was 44 48-100ths per cent. 
This continued low percentage of expenses is creditable to the 

ractical management of the company’s roads, which have 
oon maintained in the usual good order and condition. 

‘* During the year 2,600 tons of 67-lb, steel rails were used to 
replace iron rails taken up, and the cost of this charged to 
operating expenses. Of the total main track 714 miles are now 
steel rails, leaving 100°¢ miles of good iron rails to be replaced 
with stee).” * * * 

“The present bonded indebtedness of the company, 
$26,026,000, includes the two special equipment trusts, 
amounting together to $1,116,000, of which $40,000 of 
the equipment 7’s were drawn in December, 1885, for 
payment June 1, 1886, when interest ceases.” * * * * 
‘‘“The changes in bonded indebtedness during the year 
have been as follows: $1,939,000 of general mortgage 
6s and $385,000 of equipment 6s—together $2,324,000 (all of 
which had been previously issued, as stated in the last annual 
report}—have been sold. These had been pledged for borrowed 
money prior to their sale. The proceeds were applied in pay- 
ment of the money so borrowed. There have been retired and 
canceled during the year $191,000 of bonds as follows: $60,000 
of equipment 7s (not including the $40,000 drawn as above 
stated), $46,000 of equipment 6s, $80,000 of trust 6s of 1880 
and $5,000 of ‘Missouri & Western’ 6s, 

‘*In May, 1885, by the affirmative action of more than four- 
fifths in amount of the original capital stock of the company, 
it was voted to increase the authorized common capital stock 
five millions of dollars. Such action was contemplated in 
1881, when the stockholders authorized the ‘general morgage’ 
to secure an ultimate issue of not exceeding $30,000,000 of 
bonds thereunder, the statutes of Missouri prescribing that the 
issue of bonds secured upon the franchises and railroads of a 
corporation shall not be in excess of its authorized capital 
stock. Since the company was organized, its mileage has 
increased 178 per cent, while this authorized increase of the 
capital stock is but 20 per cent of the original amount. This 
action was deemed necessary and advisable in order to place 
the company in a position at any time to extend its lines or 
acquire new properties by the sale of such of the general 
mortgage bonds as are not reserved and appropriated to retire 
the previously-issued bonds. The new bondscan be used only 
for the acquisition of new properties, on which this mortgage 
shall be the first lien. General mortgage bonds to the amount 
of five millions are therefore now available for such purposes. 
The bonds issued under this mortgage and outstanding bear 
interest at 6 per cent, but it is expected all the otheis can be 
advantageously sold or disposed of when necessary, bearing a 
less rate of interest. 

‘** The steel and iron bridge at Van Buren across the Arkansas 
River has been completed. Fort Smith & Van Buren Bridge 
Company is the owner of the bridge, but all of the capital stock 
of that company ($560,000 in amount) is owned or controlled 
by the St. Louis & San Francisco Railway Company, which 
has gusranteed the Bridge Company’s first mortgage twenty- 
five year bonds issued for construction cost. The total amount 
required to pay interest on the bonds, together with the cost 
of maintenance and taxes, will be about $36,000 per annum, 
of which the Little Rock & Fort Smith Railway Company 
will contribute not less than one-third, under a contract with 
the Bridge Company running thirty years from April 1, 
1886,” a 


o_o 


| 





‘* During the past year the Atlantic & Pacific Company has 
extended its Central Division in the Indian Territory (which 
has continued to be operated by our ons nga for a distance 
of ten miles west of Red Fork to Sapulpa. This completes 
another section of twenty-five miles of road and enables the 
company to call on the United States Government for its 
examination and acceptance. On this line there has also been 
completed a new and permanent iron bridge across the Ark- 
ansas River at Tulsa, to replace a temporary structure,” 

The Land Department sold in 1835 only 14,085 acres of the 
Missouri Pacific grant for $37,460. The assets of the Land 
Department December 31, 1885, included : 


Lands unsold (145,090 acres) 


eiinderialintinna taba qute-deemtmibiemeiaenien $384,488 
cn) ccnehadeieigubadnen s6bengeuuhsceebeees+enaianunenenions 39,900 
IT itn kone ncinahe hed atedinienscinndebas kdmmibeaimakbidaiiat adie 324,335 
ind tiene nihil ee 147,459 

a he $896,183 


KANSAS CITY & SOUTHWESTERN RAILROAD, 


** A company was formed to constructa railroad from Kangag 
City southwesterly into Sumner County, in Kansas, a distance 
of 225 miles. The parties building this road began its con- 
struction southwesterly from Beaumont, a station on our 
Kansas Division (458°¢ miles from St. Louis) and completed it 
through Winfield, the county seat of Cowley County and 
Arkansas City to the south boundary line of Kansas, When 
this road was about finished, a lease of the property to the San 
Francisco Company was entered into, running 98 years 
from Jan, 1, 1886, on the basis of 25 per cent of its gross earn- 
ings, the minimum rental, however, not to be less than inter- 
est at 6 per cent upon $744,000 of first mortgage bonds (issued 
at the rate of $12,000 per mile), We own $1,061,800 of the 
full paid capital stock out of a total issue of $1,238,800. The 
length of the road now in operation is 62 miles. No more can 
be built except as may be decided by your directors.” 

The comparative statistics for four years, compiled for the 
CHRONICLE, are as follows : 


OPERATIONS AND FISCAL RESULTS. 





















































1882, 1883. 1884, 1885. 
Miles operated....... 725 776 Sl4 815 
Operations— 
Passengers carried.. 348,811 428,987 612,127 585,094 
Passenger mileage.. 20,148,500 25,872,527 32,796,18L 32,165,971 
Rate per pass. p. m. 3°68 cts. 3°26 cts. 2°37 cts. 2°87 cts. 
Freight (t’ns) moved 753,573 781,735 962,630 pty + 
Freight (tons) miles, 137,334,335 162,384,768 216,951,999 217,670,263 
Av. rate perton p. m. 1°93 cts. 1°72 cts. 1°57 cts. 1°43 cts, 
Earnings— $ ba $ $ 
Passenger .....cc.2-6 741,388 842,266 941,161 906,576 
ii eh tik a ae 2,648,383 2,793,503 3,406,414 3,120,768 
Mail, express, &¢.... 182,469 260,796 296,021 356,062 
tii datitalineanes 3,572,240 3,896,565 4,643,596 4,383,406 
Operaling expenses— 
Maint’ce of way, &c. 461,535 431,052 462,437 416,276 
Equip.& mot. power. 470,496 558,245 735,732 634,578 
Transp’rt’n expens’s 421,125 493,137 638.300 603,481 
detente “Knueees 81,125 93,7638 95,OLL 114,396 
General and miscel. 101,609 101,724 117,108 125,298 
Extraordinary ...... 89,891 137,202 86,760 25,715 
RE 1,625,781 1,823,128 2,135,378 1,949,744 
Net earaings........ 1,946,459 2,073,437 2,508,218 2,433,662 
INCOME ACCOUNT. 
1882. 1883. 1881, 1885. 
Reccipts— $ : oS > 
Net earnings........ 1,916,459 2,073,437 2,508,218 2,433,662 
Other receipts ...... 56,857 24,376 14,836 19,782 
Totalnetincome. 2,003,316 2,097,813 2,523,054 2,453,444 
Disbursements— $ $ $ 7 
Int..sink.fd.& rents 1,099,343 1,343,436 1,826,203 1,751,215 
Divs. on Ist pf. stock. 315,000 315,000 15,000 315,000 
Rate of dividends... 7 7 7 
Miscellaneous ....... 85,410 11,004 242 4,732 
Total disbursem’ts. 1,499,754 1,669,440 2,141,445 2,070,947 
Balance, surplus.... 503,562 428,373 381,609 382,497 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1882. 1883. 1884. 1885. 
Assels— $ § 
RR.,bldgs,equip.,&c. 42,061,062 41,384,219 49,020,969 51,067,404 
Stocks owned, cost... 551,785 2,390 872,¢ 5 ; * 5 469 349 
Bonds owned, cost.. 469,556 469,556 469,556 ’ 4 
Bills receivable....-. 1,032,512 1,735,335 2,436,535 2,763,917 
Materials, fuel, &c.. 102,756 99,064 162,096 118,86 
Cash on hand....... 156,848 321,062 292,429 232,178 
Construct’n acctst.. 4,634,935 6,163,422 ........ c<ccccocs 
Accounts receivable. $1,45 72,261 122,494 174,775 
Open accounts and 
miscel. items...... 188,451 205,032 501,497 943,455 
Total assets .... 49,285,363 51,422,301 53,877,926 60,769,945 
Liabililies— 
Stock, common...... 10,500,000 10,500,000 10,500,000 15,500,¢ 
Stock, preferred .... 10,0600,0/0 10,000,000 10,000,000 10,000 
Stock, lst pref...... 4,500,000 4,560,000 4,500,000 4,5¢ 
SS eee -.eee 20,364,000 22,102,000 23,893 000 26,026, 
Interest accrued.... 158,891 169,895 70,138 174,870 
Coupons due.... .... 297,445 346,251 400,750 459,831 
Current accounts ... 289,916 317,147 330,915 318,514 
B ls puyable, &c.... 1,120,391 1,424,995 1,€44,768 220,752 
Land Department... SPayeEe - § <eecetes  savueseus ° samen . 
rate.  —seeosess  . oneuseee eenseans 00, 
Dividends ..........- 152,212 157,500 157,500 159,18 
Other accounts ..... 76,435 102,045 96,780 144,226 
income account....- 1,374,096 1,802,468 2,184,075 2,566,572 
Total liabilities . 49,285,363 51,422,301 53,877,926 60,769,945 





* As follows: St. Louis & San Fran. common stock, $3,662,600; pref., 
$231,600; 1st pref.. $43,355; stocks, bonds and obligations ef othe 
— ions, $1,491,601. 

{ These accounts were charged off in 1884. 
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St. Louis Alton & Terre Haute. 
(For the year ending Dec. 31, 1885.) 


The report states that the lessee companies report gross 
earnings as follows : 


om— 1884 1885. 
BOI ...ccccceccccccs cocccccccsccccccccce * $886,249 $835,012 
passenger.....-... ehventdecess, Hadesdneeon .. 338,440 316,899 
Mail...... gr bbR6sdbseeN eA ceen Keck sedecsons 21 oo eit 

 pcdeedddeeneeearseenecsedes. 66G000%00 27,30 33,534 
a rpoellancous satbhUeqeds decedaccendeedeseeet 50,638 60,972 
| ae dhbnshbhesseeesemedenncueeenes $1,323,924 $1,269,712 


—a decrease of $54,212, or 4 9-10 per cent less than the earn- 
ings of the preceding year. 

“The minimum rental of $450,000 has been promptly paid in 
accordance with the terms of the lease. 

“The lessee companies have also complied with both the let- 
ter and spirit of the lease in the improvement of the physical 
condition of the plant. It now ranks as first-class in every 
particular.” 

CAIRO SHORT LINE DIVISION. 


This division, composed of the proprietary and leased roads, 
aggregating 138 3-10 miles, is operated by the company. 
arnings, expenses and rent of leased lines in 1884 and 1885 
were as follows : 











1884. 1885. Increase. Decrease. 

Grogs ecarmings...........-cccccee $741,150 $766,316 $25,165 §$...... 

Operating expenses and taxes .. 406,160 897,347 ...... 8,812 

IEEE Sa Te $334,989 $468,968 $33,978 $...... 

Rent, leased roads...... ......-.. 903.971 B0B,38t = ccccx. O89 
SPR, ans cnnccnsesanere $131,018 $165,587 $34,568 

SOURCES OF NET REVENUE. 
1884. 1885. 

From Belleville branch, separate earnings............ $16,911 $66,337 

From same, contributed by leased lines............... 26,65: 57,658 

From leased roads after deducting expenses andrents 57,455 41,591 

icetscandéen shart a ce nian alia netdaaaMteenia an omuiieted $131,018 $165,587 


The report says: ‘‘ Again, and for the third time in four 

, the wheat crop of the country adjacent to your road 

ailed to yield more than enough to pay the cost of cultiva- 

tion. These repeated failures have caused a gradual reduction 

in our local freight and passenger business each year; but the 

effect was most seriously felt the past year, the revenue from 
local traffic being fifteen per cent less than the year before. 

“The coal traffic shows an increase in both tonnage and 
revenue, The nominal rates that prevailed during a portion 
of the previous year preclude any satisfactory comparison 
with the business of that year. The rates established Oct, 11, 
1884, have been maintained; but in harmony with the almost 
uniform result of rate wars, the restored rate was materially 
less than the rate that prevailed prior to the destruction of the 
former agreement. 

The volume of through business has continued to increase. 
The revenue from it was eight per cent more than that of the 
previous year. This has been accomplished by persistent 
effort and much expense. The business of the Southern 
States is gradually increasing, but there is more than a pro- 
portionate increase of competition; hence it is difficult to 
secure remunerative rates without some sort of confederation 
between competing lines.” 

GENERAL FINANCIAL RESULT. 
1883. 














Receipis— 1884. 1885. 
From rent of main line............ $150,000 $150,000 $450,000 
. Rental 3 months of 1882, andint.  ........ 12,567 tzeccces 
From branches, net over rentals. 205,935 131,018 165,587 
From interest, &¢................- e 7,186 5,617 7,726 
ae .. $663,121 $599,504 $623,313 
uci— 

Interest on funded debt........... $459,000 $469,000 $469,000 
Main line expenses................ 11,505 10,444 9,903 
al expenses, back interest, &c. 6,140 3,070 23,002 
New equipment. ..............0.00- 3,000 4,560 3,760 
Total deductions............... $iS9,646 $187,074 $505,725 
RE ER aI Rie I Ie $!73,475 $112 429 $117,488 
Dividends on preferred stock..... 172,788 111,078 172,788 
Surplus or deficit.... ........-. sur. $687 sur. $1,351 def. $55,200 


Denver & Rio Grande Railway. 
(For the year ending Dec. 31, 1885.) 

The Receiver, Mr. Wm, S. Jackson, has made a good statis- 
tical report for the year 1885, as compared with previous 
years. He remarks: ‘* The following statistics, regarding 
the operation of the Denver & Rio Grande Ruilway, are pub- 
lished for convenient reference and to complete the files of 
the annual reports. Itook charge of the business of the road 
under the orders of the Hon, Moses Hallett, Judge of the 
Federal Court of the District of Colorado, on July 12, 1884, 
No report of the operations of the company has been issued 
for the year 1884. _ I have, therefore, added statistics for that 
portion of the year 1884 prior to July 12, when the road was 
under the management of the comnany, and have also made 
comparisons between the years 1884 and 1885, The statistics 
have been compiled with the view of making them self- 
explanatory, as far as possible, and it is hoped that an examin- 
ation of them will enable all interested to reach intelli- 
gent conclusions. Great care has been exercised to prevent 
any charges to betterments which properly belong to oper- 
ating expenses. In the effort to charge everythin, to expen- 
ses which did not clearly represent an improvement in the 
property, it is believed that there have been some charges to 
that account which ought justly to have been charged to bet- 
terments, However, the amount is not large enough to merit 
more than a passing notice.” 








COMPARATIVE STATEMENT OF EARNINGS AND EXPENSES FOR THE YEAR 
i885 AND 1384 (EXCLUDING LEASED LINE IN UTAH.) 




















Gross Earnings— 1885. 1884. Increase. Decrease. 
inns cued awe $14,580,490 $3,980,455 $60V,035 # §..... 
Passenger. ....... .. 1,086,655 1,129,651 iain 42,995 
EXpress.... .......- 302,237 255,235 47,001 eceeee 
DEsenekten avaders 107,625 105,872 kage oo Ce 
Miscellaneous.... .. 42,044 ee” eee 38,843 

Total earnings.... $6,119,053 $5,552,103 $566,950 Pditcen 

Working Expen.— 

Maint. of roadway. $990,990 $861,073 $126.91 eee 
Bridges & build’s.... 288,655 239,111 °°  ~~seseak 
Maio. of roli’s stock. 537,646 477,517 . ° See 
Transportation...... 1,756,074 1,663,716 ee . 2 tees 
Conting’t expenses. 179,966 ee eee 126,876 
General expenses... 181,940 ff eer 25,327 

Total expenses... $3,935,273 $3,758,529 $178,743 Diaawae 
Percent. ofearn’gs. 64°31 re es 3°39 
Net earnings........ $2,183,780 $1,793,573 | a 3 
EARNINGS, EXPENSES AND NET EARNINGS FOR 6 YEARS ENDING DEC, 

31, 1585. 

Average 
Year. Milis Earnings. Expenses. Net Karnings. 

Operated. 
id iiie vie ake'ne 47 $3,478,066 $1,767,665 $1,710,461 
i 7386 6,244,780 3,620,029 2,624,750 
TE 1,165 6,575,897 836,535 2,689,362 
ii etseséam ea 1,559 7,361,545 4,743,111 2,618,434 
1884 Fedak stkbonee . 1,500 5,928,918 4,335,575 1,593,342 
ee 1,317 6,119,053 3,935,27 2,183,780 
WE aatiante.denerdsene $10,366,816 $24,992,134 $15,374,682 


Utah leased line earnings and expenses are included above from Sept. 
1,1882, to July 11,1884, from which time Utah lines were operated 
under separate receiver. 


Allegheny Valley. 
(For the year ending Dec. 31, 1885.) 

The President’s report is very brief. He states that the rail- 
road property remains in the hands of the receivers. By judi- 
cial proceedings between the parties in interest, the control of 
the property was removed from the Court of Common Pleas 
ot Westmoreland County to the U. S. District Court for the 
Western District of Pennsylvania, 





The net earnings were..............-..... Samieuia enknsnisiembel $571,134 
The interest charges tu which they are applicable are........ $1,127,153 
Leaving a deficiency to meet interest of.................. 2... $456,019 


The following payments were made out of net earnings: 























12 months’ interest on $4,000,000 7319 p. «. bds. J. & J... .. $292,000 

6 mouths’ int. on $2,500,000 5 p. c. bus , due January 1..... 62,5 

One 5 per ceut bond due and paid January Ist ....... ......- 100,0 

6 months’ in:erest on $2,400,000 5 p. c. bds , due July 1L....- 60,06 

ans Sn I BIN og 5 vn cncscvéeddcdobbaeeesesececcens 8,136 

i cial cls eda tae wimaloeininmmaniildi 4,516 
Ucktsin Kiidddbeacbenbandebiadesdhacdennkdnnbdnnscdbie $327,153 


The earnings and income account for four years were as 
follows : 
EARNINGS AND EXPENSES. 








1882. 1883. 1884. 1885. 
Totai miles operated 259 259 259 259 
Earninas from— $ $ $ : 
Passengers.......... 522,936 625,758 483,373 437,376 
ed ¢ainidd maiden 1,770,387 1,666,689 1,571,176 1,285,038 
Mail, express, &¢... 63,375 63,495 59,334 56,719 
ofl gross earn’s... 2,356,698 2,255,942 2,113,883 1,780,133 
Oper. exp. & taxes 1,427,456 1,364,328 1,292,563 1,108,999 
Net earnings.... 929,242 891,614 821,320 671,148 
INCOME ACCOUNT, 
= 1883. 1884. 1885. 
‘ + Sa J ‘. 
Net earnings........ 929,242 891,614 821,320 671,134 
Lisbursements— 
Interest on debt*.... 1,727.401 1,763,427 1,461,332 1,124,653 
Miscellaneous ....... Cae . mediidiéee ~66neeseees _ -\ewcablneeen 





Total disbursem’ts.... 1,770,039 1,763,427 1,461,332 1,124,653 








Balance, deficit. ..... 840,797 872,813 640,012 453,519 
Int. pd. in ine. bds.. 580,000 628,800 , Fs, es 4 
Bal’ce of deficit*.. 260,797 244 013 311,040 453,519 





*The total balance to debit of profit and loss Dee. 31, 1885, was 
$8,993,315. 


GENERAL INVESTMENT NEWS. 


Boston & Albany.—The report to the Railroad Commis- 
sioners for the quarter ending March 31 shows the following: 
Quartier ended Mar 31. Six Months ended Mar. 31. 

356. L835. 1835-6. 1884-5. 

Gross earnings .... $1.779,851 $1,673,718 $3,916,010 $3,689,007 
expenses ........-- 1,141,436 1,156,762 2,523,674 2,442,983 


Net earnings... $533,425 $516,986 $1,392,336 $1,246,024 
Int., tax and rents. 237,478 


213,590 824,189 $34,628 
Surplus ........ $100,916 $ 298,396 $568,147 $361,396 
Canadian Pacific.—At Montreal, May 12, the annual meet- 
ing of theshareholders was held. The annual report showed the 
affairs of the company to be in a satisfactory condition, The 
financial position of the company was declared to be sound. 
The following board of directors was elected: Sir George 
Stephen, Bart., William C. Van Horne, Donald A. Smith, 
Richard B. Angus, Edmund B. Osler, Sandford Fleming, H, 
S. Northcote, H. S. Martinsen, W. L. Scott, George R. Harris, 
Levi P. Morton and Richird J. Cross. The retiring members 
were P. Du P. Grenfell and C. D. Rose of London, England. 
3ir George Stephen was re-elected President and Mr. Van 
Horne Vice-President. [The annua! report was received too 
‘ate for publication in the CHRONICLE to day, but will appear 
next week. | 
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Chesapeake & Delaware Canal.—This canal company pro- 
prose to extend until July 1, 1916, the amount of $1,975,000 of 
the balance of $1,993,750 of their mortgage loan, which matures 
July 1, 1886. The Investment Company of Philadelphia will 
furnish funds to purchase at par all certificates not presented 
for extension before June 15 next. 


Chicago & Atlantic.—The resignation of Mr, Jewett as 
President, and the election of Mr, Jas. H. Benedict is interpreted 
as meaning a future working in harmony with the Erie, The 
Chicago & Atlantic will then come into the East-bound 
pool and all difficulties wi!l be settled. 

Cincinnati Indianapolis St. Louis & Chicago.—The gross 
and net earnings and charges for March, and for nine 
months since July 1, have been as follows: 














----—-—Mareh.——_--—~ —-July 1 to Mar. 31-—— 

1286, 1885. 1885-86. 1884-85. 
Gross earpings............$228,209 $221,186 $1,847,213 $1,942,310 
Operating expenses....... 134,690 132,501 1,117,725 1,221,832 
Net earnings.......... $93,519 $88,655 $729,488 $720,508 
Fixed charges............. 56,000 50,000 450,000 450,000 
ID. cceidecannsads $43,519 $38,685 $279,480 $270,508 
Cleveland & Canton.—At Cleveland, Ohio, May 12, the 


annual election of directors was held. An injunction was 
served forbidding the election unless holders of common 
stock were allowed to vote as well as the preferred. The 
Blood party elected their board, and the Corbin party also 
organized and elected fifteen directors, The Corbin party, it 
is said, holds a majority of the preferred stock, and under the 
rules of the reorganized company only holders of preferred 
stock were entitled to vote. 


Cleveland Columbus Cincinnati & Indianapolis.—The 
earnings, expenses and charges for February, and for two 
months from January 1, were as follows: 

-—— —February.———_—__ —Two Mos. end. Fib. 28— 
1856. 1885 198. 1885 























Gross earnings..... $292,519 $250,014 $578,252 $537.015 
Operating expenses 209,009 218,188 428,371 441,380 
Net earnings... $83,510 $31,826 $149,881 $95,635 
Interest, taxes, &c.. 69,076 2,471 136,407 127,446 
Balance.... .... $14,433 $30,645 $13,473 $31,810 
Additions to prop’y 45,868 17,877 *59,806 33,654 
Deficit........ ‘ $31,374 $48,523 $16,332 $65,465 


* Lhis includes $30,000 cash paid for four locomotives. 

Danville Olney & Ohio—Chicago & Ohio River.—The 
name of the Danville Olney & Ohio River Railroad has been 
changed to the Chicago & Ohio River Railway. The mortgage 
on the property is given to the New England Trust Company 
to secure the payment of $500,000. The new company pro- 

s to «quip and repair the road in a first-class manner and 
extend it from Olney, its present Southern terminus, to the 
Ohio River. 


Grand Rapids & Indiana.—On May 6 President W. O. 
Hughart is reported to have concluded the sale of $750,000 
bonds for the construction of the Muskegon extension. 


Indiana Bloomington & Western.—At Indianapolis, May 
11, the following directors were elected: Austin Corbin, 
Alfred Sully, Edward Lauterbach, Joseph A. Gargulia, New 
York; J. R. Maxwell, Brooklyn; Henry Graves, Orange, N. 
J.; G. E. Leighton, St. Louis; John T. Farwell and Robert K, 
Dow, Claremont, N. H.; Ferd. W. Peck, Chicago; Fred. W. 
Dunton, Jamaica, N. Y.; J. K. O. Sherwood, Glen Cove, N. 
Y. Mr. Graves succeeds Charles Starford, deceased. Mr, 
os succeeds J. B. Edmunds, and Mr, Gargulia, James 

IT. 


Mississippi & Tennessee.—At Memphis, Tenn., May 11, 
there was a reorganization of the Board of Directors of the 
Mississippi & Tennessee Railroad. R. T. Wilson, C. P. 
Huntington and C, H. Bosher resigned, and E. H. Harriman 
and his brother and S. H. Lamb were elected in their stead. 
E. H. Harriman was elected Vice-President. He is a dir: ctor 
in the Illinois Central, and recently purchased of R, T. 
Wilson the controlling amount of stock of the road. 


New York Lake Erie & Western.—The report of the New 
York Lake Erie & Western Railroad for the quarter ending 
March 31, and for the six months from October 1, makes this 
exhibit : 

Quarter ended Mar. 31. Six Months ended Mar. 31. 
1885 1886 1884 5 1835-6 














35. ‘ 5. 45-6. 
Gross earnings.... $4.255,590 $4,876,310 $9,347,170 $10,612,371 
Operating expens. 3,357,747 3,630,723 6,931,312 7,901,202 
Net earnings.... $867,842 $1,245,581 $2,415,858 $3,138,169 
Income, oth. s’rces 151,295 165,739 459,343 438,454 
Gross receipts... $1,019,138 $1,411,321 2,875,201 $3,576,623 
Taxes, int. rentals 1,761,716 1,513,193 3,488,934 3,771,371 
MORONS... coccccce $745,608 $101,871 $613,733 $195,248 


—The company has organized the Erie Express to take the 
lace of the United States Express service on all its lines and 
ranches. It will begin operation on May 15, 


New York Stock Exchange.—The Governors of the Stock | 


Exchange have admitted to dealings the following securities : 

DELAWARE & HvupsoON CANAL COMPANY, Lessor—Rens- 
selaer & Saratoga Railroad Company, an additional $3,000,000 
of capital stock, making to'al up to $10,000,000. 

RoOcHESTER & PiTtssBuRG—Union Trust certificates repre- 
senting stock of the company deposited with the Trust 
Company, exchangeable into stock of new company. 

FORT SMITH & VAN BUREN BRIDGE CoMPANY—First mort- 
gage sinking fund gold 6 per cent bonds, principal and interest 








guaranteed by the St. Louis & San Francisco Railway Com. 
pany, $475,000. : 

MEMPHIS & CHARLESTON RAILROAD CoMPANY—Forty-year 
6 per cent gold bonds, $1,000,000. 

LOUISVILLE New ALBANY & CHICAGO RAILWAY Company 
—Consolidated mortgage 6 per cent gold bonds, due April 1 
“— a - : 

regon Improvement Company.—This company’s 5 
ment for March and four wane a follows : oe ee 





-———--March.—-——~_ —Dec.1 to YVar.31,. 

1886. 1885. 1885-6. 1884-5 

Gross earnings................ $186,029 $225,527 $776,529 $897,693 
Operating expemses........... 149,066 196,160 672,854 743,813 
Net earnings.............. $36,963 $29,367 $103,675 $153,880 


Philadelphia & Reading.—Judge Butler refused a motion 
made by President Gowen, of the Reading Company, to pre. 
vent further sale of Reading collateral for the floating debt 
of the Jersey Central road, and it is supposed that the balance 
of the 2d series fives will soon be sold, 

Progress has been made in the Robinson foreclosure suit, and 
if the Court rules against Mr. Gowen on certain objections 
made by him, the prospect for a decree would seem to be good, 


Railroads in New York State.—The returns of the follow- 
ing roads for the quarter ending March 31, have been filed at 
Albany as follows: 


—Manhatian Elevated— —-Bost. H. Tun. & West. 
ARG 835 1886, 1885 






































ARO. 1835. ‘ 
Gross earnings........ $1,760,095 $1,672,833 $134,074 $104,225 
Operating expenses... 934,768 901,333 103,037 120,070 
Net earnings...... $325,323 $768,000 $26,638 df.$15,845 
[Income otuer sources. 20,985 [oe ##<seasene..- — senne 
I intl si $216,313 $384,754 $26,038 df.$15,845 
Tax’s, rental, interest. 445,870 441,292 29,500 29,200 
Balance........ surp.$390,443 sur.413,i62  df.$3,461 af.$45,015 
——Del. Lack. d West.-~ -—wN. Y. Chic. & St. Len 

1886, S85. 1886, 1885, 
Gross earnings......... $1,166,990 $1,027,795 $918,163 $825,191 
Operaiing expenses... 547,389 526,174 613,710 581,436 
Net earnings....... $619,601 $501,62L $334,453 $243,755 
Income, Other sources. —_...... ee  —isseetsesen saan 
Gross income...... $619,601 $545,631 $334,453 $213,755 
Fixed charges ........- 552,749 546,384 102,332 422,359 
Balance........-. surp.$6,852 df$7:3 $232,121df.$174,604 


Richmond & Danyille.—In addition to the proposed sale 
or exchange of Richmond & West Point Terminal securities 
by the Richmond & Danville Company, it appears that the 
Richmond & Danville Company has also taken leases for 99 
years of the Columbia & Greenville and the Charlotte Colum- 
bia & Augusta roads, and also of the Western North Carolina, 

Rome Watertown & Ogdensburg.—The foliowing is the 


Rome Watertown & Ogdensburg statement for the quarter 
ending March 31 : 








1886. 1885. 
cient 6m aden Remi aie tad $35,087 $330,692 
ES occ baneabdenes aba ce cesunes 274,523 257,987 
ee ee $120,564 $72,705 
I cn cnnceseneenesswaenoreene 7,951 19,356 
I ee ae $128,515 $92,061 
Interest, taxes acd rentals...........cc..ccccces 152,u12 157,662 
Ee ae ee ee ee $29,496 $65,601 


Texas & Pacifie.—The rorganization plan heretofore noticed 
in the CHRONICLE of May 1, on p»ge 550, has now been issued, 
and differs in no essential particular from the outline then 
given, The plan seems to favor decidedly the holders of float- 
ing debt and the consolidated mortgage bondholders, and be 
peculiarly hard for the stockholders and Rio Grande Division 
bondholders. The limit of time named for assent to this plan 
is July 15, and unless the classes who are opposed to it bestir 
themselves, they may find it too late to protect their respect- 
ive interests. 

Some of the holders of terminal bonds (of which $750,000 
are outstanding over and above those held as security for the 
floating debt) object to the remark in last week’s CHRONICLE 
that these bonds would practically be wiped out by fore- 
closure. Their objections seems to bea good one, since the 
bonds have a first lien on terminal property said to have cost 
about $2,000,000, and on the Gordon coal mines, said to have 
cost about $350,000. The CHRONICLE has no means of ascer- 
taining the actual value of these properties, but states them 
as given by a gentleman who formerly madé an examination 
as to the security of the bonds. The remark in the CHRONICLE 
as to the extinction of the bonds should have referred entirel 
to the lien on the roads subject to the prior mortgages, whic 
would certainly amount to little after the foreclosure of those 
mortgages and the application of the proceeds to the bonds 
and overdue interest. 


Union Pacific.—The land sales in April and from January 
1 to April 30, were as below: 











—-—-——-1885.- —~\ -——--—-1886.---——— 
April— Acres. Amount, Acres. Amount 
Union Division..., 50,489 $68,137 11,838 $35,513 
Kansas Division.. 126,586 422,912 27,2838 156,318 
EES 156,975 $491,049 39,126 $191,831 
Decrease in 1886.. 117,819 299,218 
————- 18 85,.-——-- -—--- 6.-—----— 
Jan.1to Apr. 30— Acres. Amount. cres Amount, 
Union Division.... 187,208 $332,078 111,492 $142,997 
Kansas Division... 221,917 814,093 66,351 360,64 
| ET 409,125 $1,146,171 177,813 $503,645 
Decrease in 1886. 231,282 $612,526 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, May 14, 1886. 


Good progress has been made in the past week in the adjust- 
ment of the labor troubles, though many disputes still remain 
unsettled. There has b2en a further decline in values (already 
low) of staples of agriculture. A storm of unusual violence 
has swept over parts of five States—Kansas, Missouri, I\linois, 
Indiana and Ohio —causing the loss of nearly 100 lives and de- 
stroying much property in buildings, railway bridges, and so 
forth; but the weather in other ssctions has continued gen- 
erally favorable to crop prospects, 

Lard futures were depressed early in the week, in sympathy 
with the general tone of mercantile circles, but yesterday and 
to-day have slightly recovered, owing to reduced offerings, 
and the close this afternoon was at 6°19c. for June, 6:26c. 
for July, 6°33c. for Aug., 6°40c. for Sept. and 6‘47c. for October, 
Lard on the spot has been only moderately active at prices 
favoring buyers, but the close is steadier and active at 6c. for 
prime city, 6°171¢@6°22'éc. for prime to choice Western and 
6°40c. for refined for the Continent. Pork has had a fair sale, 
but at somewhat irregular prices, closing at $9 2) for old mess, 
$10@ $10 25 for new mess, $10 75@$11 25 for family and $11 75 
@$12 75 for clear. Cut meats have been more active and are 
partially dearer; pickled bellies close at 5@5°gc., pickled hams 
at 91¢@10c. and shoulders at 5@5l4c.; smoked hams, 10!17@ 
104gc. and shoulders 6@614c. Beef is dull at $8@$8 50 for 
extra mess per bbl. and $15@$16 50 for India mess per tierce. 
Beef hams are firm at $20@$20 50 per bbl. Tallow is firmer at 
4c, per lb. Stearine is quiet at 714c. and oleomargarine at 6c. 
Butter is again decidedly lower at 15@2Iic. for creamery. 
Cheese is also lower at 51g@81éc. for new State factory. The 
swine slaughtered at the principal Western towns from March 
1 to latest dates numbered 1,160,009, against 1,170,000 for the 
corresponding period last season. The following is a compara- 
tive summary of aggregate exports from October 26 to May 8 
for two years: 








1885-6. 1884-5. 
ees lbs. 24,291,000 29,767,000 Dec. 5,476,000 
Bacon, &¢c.... ....- lbs. 258,373,014 247,390,752 Inc. 10,937,262 
TERA lbs. 162,652,338 156,182,152 Ine. 6,470,186 


The speculation in Rio coffee was dull early in the week, 
and prices fell off about 10 points; but on Wednesday and 
Thursday the decline was fully recovered with a good degree 
of speculative spirit. To-day there was again buoyancy, and 
the close was with sellers at 7:55c. for May, 7°45c. for June, 
7'40c. for July and 7'25@7 35c. for the later months—Aug., to 
Dc. Coffee on the spot is firmer, and fair cargoes of Rio are 
quote 1 at 9c.; but the business in mild grades has fallen off, 
though fairly active to-day. Raw sugars have declined to 
4%c. for fair refining, and 534c. for centrifugal 96-deg. test., 
and refined, owing to the termination of the strike at the 
Brooklyn refineries, is lower and unsettled; molasses is lower 
at 18c. for 50-deg. test. 

Kentucky tobacco is unchanged in pric2s and the market is 
quiet, the business for the week being limited to 150 hhds, 
Seed leaf has continued in good demand, and sales for the 
week are 1,400 cases as follows: 800 cases 1884 crop, Wiscon- 
sin Havana, 814@12c.; 250 cases 1883 crop, Pennsylvania, 5@ 
lc,; 200 cases 1884 crop, New Eagland Hivana, 15@22léc.; 
and 150 cases sundries, 4@25c.; also 300 bales Havana, 60@ 
$1 05, and 150 bales Sumatra, $1 30@§1 69. 

Spirits turpentine has continued dull, and prices have 
further declined to 35c. Rosins are dull, but are still quoted 
at $1 0214@$1 10 for common to good strained. Crude petro- 
leum certificates have been depressed by the dull trade and 
increased flow from the wells, but to-day were steadier, 
Closing at 7214@725¢¢.; crude in bbls. quoted at 614@65{c.; 
refined in bbls, 714@73g%. and in cases 854@9%/c.; naphtha, 
8lfe, 

Business on the Metal Exchange has been quiet, and pig 
iron certificates are depressed; ‘but the speculation in block 
tin has continued active, and the sales to-day were 45 tons at 
21°05@21'10c. for this and the next three months. 

Ocean freights have been moderately active, and to-day the 
grain shipments were at 4d. to London, 3144@3%4d. to Glasgow 
per bush,, 43, per quarter to Barcelona and 3s. 4141. to Cork 
for orders, The latest petroleum charters are 23, 6d.@ 2s. 744d. 
for refined to the principal European ports. 


~ 








COTTON. 


FRIDAY, P. M., May 14, 1886. 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (May 14), the total receipts have reached 34,754 
bales, against 39.150 bales last week, 40,309 bales the previous 
week and 43,960 bales three weeks since; making the total 
receipts since the 1st of September, 1885, 5,113,102 bales, against 
4,686,968 bales for the same period of 1884-85, showing an 
increase since September 1, 1885, of 426,134 bales. 









































Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Totai. 
Galveston ... .. 60| 491! 1,100; 665) 80, 135° 2,531 
NE kB _ ah Een « 
New Orleaus...) 817) 2,514) 3,250, 491) 444 822) 9,333 
Mobile.......... 261 751! 103 36| 767, 851! 2,534 
Florida .... .... sion ee me — died 5 5 
Savannah ...... 284| 2,324 194' 773) 1,033; 650| 5,236 
Brunsw’k, &e. iia anal — ones) ots sane res 
Charleston ..... 1,125] 883 838) 548 503/ 545] 4,502 
Pt. Royal, &c. a otine omnia wees! _— 169 169 
Wilmington....} 191) 121 77 85) 58 84 616 
Ss ee eee ee ee ee 10 10 
Norfolk....... --| 352) 926, 836) 708) 1,140) 544) 4,506 
West Point,do] 399) 431) 210) 175, 342) 1,267| 2,874 
New York...... 190 PEeoe 14 eaee poe: saan 204 
Nes 297| 500' 351! 405' 314) 364) 2,231 
Baltimore ...... me so ---,| secel ewee} «= 700)'—~S ss: 7000 
Philadelp’a, &o. 61 3) 49) 80 64 23 278 
Totalsthis week! 3,802] 8,994! 7,082| 3,966) 4,743) 6,167| 34,754 








For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1885, and the stock to-night, 
and the same items for the corresponding periods of last year. 


1885-86. 1884-85. Stock. 








Receipts to | 























| This \SinceSep., This |Since Sep.' 

amy 34. | Week. | 1,1885.| Week. | 1, 1884. | 1886. | 1088. 
Galveston ...! 2,531 691,029, 279) 454,214, 23,434) 6,231 
Ind’nola,&e} ...... | ee ad ee” ae 
New Orleans.| 8,338'1,675,976| 3,640 1,503,717. 133,829) 101,937 
Mobile ... .. 2,534, 242,421 77\ 228,135; 25,263) 14,474 
Florida ...... 5) 50,086 46| 77,581 2 2 
Savannah....{ 5,236, 777,559! 2,003! 718968 20,034) 4,878 
Br’sw’k,&6| ...... | 16,069] ...... a See ; 
Qharleston...| 4,502; 479,758 533) 510,093 27,293 5,665 
Pt.Royal,&e 169 11,218 140|-—s-_ 7,228 a 
Wilmington.. 616) 100,339 49} 93,531 5,02 772 
M’headC.,&c 10¢ 7,794 12} 9,617] -nene.| wens 
Norfolk ...... 4,506) 538,732 872) 546,432) 25,192 5,019 
W.Point,&e.| 2,874) 273,525 635| 281,688; 10,387 54 
New York... 204) 54,484 418 67,750) 299,481 336,438 
Boston....... 2,231; 96,401 230; 81,139 6,310 6,310 
Baltimore ... 700; 50,247 301) 38,912} 22,992) 9,271 
Philadel’a,&¢c 278! 43,483 73} 47,419) 15,791, 8,028 
Total....... 34.7515,113.102| 9,413.4,686,963| 615,118 493,129 











in order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 

















Receipts at— | 1886. | 1885. | 1884. | 1883. { 1882. | 1831. 

Galvest’n,&e.| 2,531 279 195) 5,738 1,464 5,567 
New Orleans. 8,338 3,610 2,62 | 9,330 2,577 8,765 
Mobile .. .... 2,534 77 433' 1,021 992) 1,724 
Savannah....| 5,256 2,003 456, 2,458} 2,252) 4,166 
Uharl’st’n, &c| 4,671 723) 236) 11,3911 2,928) 3,012 
Wilm’gt’n, &¢ 626 61 42 437 527 307 
Norfolk .....| 4,506 872 514] 8,493) 1,732! 4,760 
W. Point, &e.| 2,874 635 35} 1,394 891 926 
All others... 3,418) 1,123) 4,108, 12,654) 7,498) 13,188 








Tot.thisw’k. 31,754| 9,413 8,694) 43.976| 20,861| 42.415 


| petatanpectningammnl <icinbinanieiens 
Since Sept. 1.'5113,102'4684,968 4737,670 5755,221/4519,863/5488,448 

Galveston includes Indianola; Charleston includes Port Royal, &c.; 
Wilmington includes Moreh’d City,&c.; West Point includes City Point, &«. 

The exports for the week ending this evening reach a total 
of 67,634 bales, of which 55,776 were to Great Britain, 1,377 
to France and 9,431 to the rest of the Continent, Below are 
the exports for the week and since September 1, 1885. 




































































Week Ending May 14 ¥rom Sept. 1, 1885, to May 14. 1886. 
E Exported to— Exported to— 
from— Great Conti-| Total | Great | _) Conti- 

Brit’n.| France) nent. | Week. Britain.| France| nent. | Tota. 
Galveston......| s+. «| a iota | cies] 228,113, 16,545] 96,861) 816,519 
New Orleans..| 16,407, ...... 2,302 18,009] 718,259 302,204) 382,943 1,403,434 
ETE TED EPPe D weulbiet ae 44,481) ...... ait | 44,431 
WIOTIGR..cccccce] coccec| coccrel| coccee | veces S+esed] eves . rer | teeees 
Savannah .....]  ceeece! ceeees| cee +) eevee} 102,408, 6,252 291,258) 401,920 
Charleston....| ......) ss. .| 2,460 2,400) 84,300 20,622 203,100 311,112 
Wilmington...| ...... | esecse] eecess | caves 43,839, 1,810, 23,154 68,863 
Norfolk........ ee eperee | 9,708) 211,210, 2,328, 5,700 219,247 
West Point... | ...... Eee TNE pee ee ts 16,941) 52,728 
New York..... 19,794 1,377, 2,823 23,994) 402.976; 35,344 163,8)6 602,126 
Boston ........ ae Bee 85| 6,496) 130,023) .. 1,535, 131,553 
Baltimore... .| 8,196, ......| 1,671/ 4,867} 101,953) 1,635, 29,358, 182,946 
Philadelp’a,&c 1,030, ee? Tes | 1,059) 42,226] ...... 4,408 46.634 

Total......... 58,2776 1,877 9.431, 67,634) 2,140,616) 389,770 1,202,104 8,731,520 
Total 1884-85! 21,497) 1,305' 2555 25657 2,277,882| 370,320 987,517 3,615,508 
NoTE.—The exports from New York to Great Britain include 30,385 





bales to Hull, which were re-exported from Great Britaiu to Baltic ports, 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs, Carey, Yale 
& Lambert, 24 Beaver Street. 


On Shipboard, not cleared—for 
Leaving 


May 14, aT— Great Other | Coast- Stock 
Britain. | 7” ANCE. Foreign! wise. Total. 


NewOrleans....| 16,504| 4,147| 5,631] 4,075| 30,357! 103,472 
Mobile , 











alias enatenel 2,000; None.; None.; Nene. 2,000 23,263 
Charleston ..... 4,250; 2,100; 1.600] 1,000 8,950 18,343 
Savannah ...... None.| None.| None.; 1,100 1,100 18,934 


Galveston......| None.; None.! 1,152] 1,909 3,121 20,213 
Norfolk .... .... 8,500} None.| None. 500 9,000 16,192 
New York.. .... 7,000 800 4,900! None.| 12,700; 286,731 
Other ports.....) 7,000; None.| None.| None.| 7,000 53,592 


Total 1886.; 45,254 7,047 | 13,283 8,644; 74,228; 540,890 


Total 1885 .....| 14,050} 5,027; 5,665] 2,795/| 27,537| 465,592 
Total 1884 ..... 16,053 | 3,183 | 2,160 940 22341! 500,790 





























The speculation in cotton for future delivery at this market 
during the past week has been more active, but atasharp decline 
in prices during the first half thereof. The decline was due 
to the continued free movement of the crop (causing some 
increase in the estimated total yield) depession at Liverpool 
and Manchester, and much lower quotations for silver in Lon- 
don, The decline was checked at midday on Wednesday, and 
v lucs recovered a few points, aided by a demand to cover 
contracts and some revival of speculative confidence, but all 
oreign advices were unfavorable on Thursday, and prices 
with us again showed depression, although receipts at the 
ports were less liberal and the weather South became less 
favorable for crop prospects. To-day there was a further 
decline to 9°25c, for August, under the unfavorable for-ign 
advices, but there war a partial recovery on a demand to 
cover contracts. Cotton on the spot has been quiet, and quo- 
tations were reduced 1-16c. on Monday, and was subsequently 
more freely offered at the decline ; to-day there was a further 
decline of 1-16c,, leading toa considerable business for export. 
The total sales for forward delivery for the week are 604,200 
bales, For immediate delivery the total sales foot up this week 
8,746 bales, including 1,125 for export, 2,621 for consumption 
—- for speculation and —- in transit. Of the above, 275 bales 
were to arrive. The following are the official quotations for 
each day of the past week. 


-_ 


May 8 to |—UPLANDS. __| NEW ORLEANS. TEXAS. 
May 14. | Sat, | on Tues Sat. | Mon Tues) Sat, | Mon Tues 


ee mms tee 

















oo 7-e> 6llye) 65g | 65g | 67% | 613;¢! 613;¢| 67% | 613zq) 613y¢ 
Strict Ord..| 748 Tlie | 7416/1 7516} 74 744 7516 74 7 
--| 8lig! 8 8 Sy | 831g | 8316 | 8 | 831g | 831¢ 
Btr.G@’d Ord! 81 | 87,6 | 8716 | 81!;6) 8% | 85s | 81 
Low Midd’g| 87s 81356) 81332) Dlig | 9 9 Siig | 9 9 
Str.L’w Mid! 948 | 911g | 9116 | Dig | 94 | B34 | 9216) 9 | OY 
Middling...|; 95;, 9% 94 9lo 9716 | 9¥4¢) DY S71g | O16 
Mid..| 9 Oliyg) Ollyg) Gloyg! 9% | 97% | Diy! 9% | 9% 
Bir.G’d Mid101jg 10 10/1024 1031g 103ig [1014 1046 |103\¢ 
Midd@’g Fair, 107;, 1038 10% 1058 1096 10% ¢ |105 (10%, 6 
Fair lu22;¢ 22 [12s JL % [113;6 [123;q J11%4 [113,94 1113;¢ 
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Wed| Th. | Fri,|Wed Th. 


Fri. | Wed! Th. | Fri, 
Ordin’y.#b;) 65 f5g 691g | 6l3;g 613;— 6% Gi8ig' Gl3y¢) 6% 
rirpet fa : | | 7% | 7% 7 744 7 
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tee eee ee oe - 











7g Zig | 7 7358 | 744 
Good Ord..;| 8) | 8) | 7!5ig 8316 | 8316 | 818 | Stig | 851g | 838 

Str. G’d Ord 8716 | 873, | 833 | 85, 

Low Midd’g! 815;,' 8l51, 8% 9 i 9 8156) 9 e) 816 ¢ 
Btr.L'w Mid; 9116 | 9lig | 9 Oly | Oly 931g | 9% Gly 9314 
Middling. .. 9414 { Py \y | 932 i 3g 

Milig Diligi 95s 97g | 9% 9131,) 97, 973 9131, 

10 | 92046'103;¢ 103;g (104g 103; [14 3;g 101g 
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“ i 0 dete 
Midd’g Fair) 103, |10%8 1656 |1091g 10% ¢ |104 1091, |10%¢ |10Ig 
tte TA il 1l WOW LLB 4% 1134 [114g 1113;¢ 1113,¢g | LL, 
STAINED. | Sat. | Mon Tues Wed_| Th.| Fri, 
| | 4 — ° — 
Good Ordinary.......... .--Blb.| 649 | 671g | 674! 671g | 6716 | 63 
Strict Good Ordinary......-.---. | 731e| 78 | 76 | Ze | 7e | Zr 
Low Middling.... ........- evccee| 8 71234) 7151@ 71e1¢@| 71519) 7% 
BMiAdling........-ccccccccecocsee- | 8% | Bllig 8149! Sllye] 81146) 83, 
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MARKET AND SALES, 

The total sales and future deliveries each day during tn® 
week are indicated in the following statement, For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days, 




















SALES OF SPOT AND TRANSIT, | FUTURES 
SPOT MARKET Ex- Oon-| Spec- Tran-' Deliv- 
crus port. sump ul’t’n| sit. ota. Sales. | eries, 
a a 962i ....| ....| 261) 70,400' 300 
Mon .|Steady at 1,6 dec cay fy alm ein 358, 59,900... 
Tues ./Quies........ .--. 100, GU) occ] coe 704115,700 —.... 
Sieady eer ee eeee Tt | 569 eeee “eee 569 134 ,000' 100 


Wed . | | 
Thurs Quiet and steady; 300 538 ....| ...-| 838 106,700) 200 
Fri. .|Firmer at !y¢ dec 725, 231) tend. -weies 1,016 117,500) 100 


Total.|..-. ---.ecee----. | 1,2252,621! ....! ....! 3.746'604,200! 700 


The daily deliveries given above are actually delivered the day 
revious to that on which they are reported. 




















——— 


THE SALES AND PRICES OF FUTURES are shown by the follow. 
ing comprehensive table. In the tatement will be found the 
daily market, the prices of sales for each month each day, and 
the closing bids, in addition to the daily and total sales,’ 
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* Includes saies in September, 1885, for September, 130,200; Septem- 
ber-October, for October, 301,700; Septembe:-November, for November, 
416,400; September-December, for December, 928,200; September-Jalr 
uary, for January, 2.001.2ue; Sepcember-February, for February, 
1,370,00¢; September-March, for Muasch, 1,745,40U; September-April, 


for April, 1,592,800. 


Trausierabie O1rders—Saturday, 9°20c.; Monday, 9°20c.; Tuesday, 
Cc 


9°150.; Wednesday, 9°20¢.: Thursda 


Short Notices for May—Saturday, 


Vy, es Friday, 9°10c. 


9:16e. 


The following exchanges have been made during the week: 


°10 pd. to exch. 100 July for Aug. 
‘09 pd. to exch. 200 July for Aug. 
‘18 pd. to exch. 500 June for Aug. 
‘Ov pd. to exch. 100 June tor July, 
‘03 pd. to exch. 400 Muay for June. 
‘27 pd. to exch. 2,000 Dec. for Mar. 


‘09 pd. to exch. 200 July for Aug. 

‘35 pd. to exch, 800 Nov. for Aug. 
*20 pd. to exch. 200 May for June. 
*18 pd. to exch. 100 June for Aug. 
10 pd. to exch. 100 June for July. 
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- THE ViSIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks. as well as 
those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (May 14), we add the item of exports from 
the United States, including in it the exports of Friday only, 



























































1886. 1885. 1884, 1833. 

Stock at Liverpool ......bales. 635,000 978,000 957,000 960,v00 
Stock at London............... 21,003 29,000 65,000 65,300 

Total Great Britain stock. 656,000 1,007,000 1,052,000 1,025,300 
Stock at Hamburg...... eccoces 5,900 5,500 3,000 3,500 
Stock at Bremen...... ikecees’ Ge 50,100 €9,800 45,506 

k at Amsterdam ....... --- 28,006 48,000 49,000 33,000 
Stock at Rotterdam ........... 400 500 1,000 2,500 

k at Antwerp........... ae 1,900 800 900 3,200 
Stock at Havre. ecceeccee 153,000 175,000 244,000 154,000 
Stock at Marseilles ............ ,000 5,000 7,000 7,490 
Stock at Barcelona....... ~~ | 72,000 57,000 84,000 
Stock at Genoa..........2..00. 13,000 9,000 10,000 14,000 
Stock at Trieste.... ........... 9,000 5,000 7,000 3,800 
Total Continental stocks...... 337,100 370,900 448,700 356,900 

Total European stocks .... 993,100 1,377,900 1,510,700 1,382,200 
India cotton afloatfor Europe. 213,000 139,00 314,000 356,000 
Amer’n cott’n afloatfor Eur’pe 313,000 140,000 142,000 76,000 
Beypt Brazil,&c.,afitfor E’r’pe 21.000 3,00 34,000 37,000 
Btock in United States porte... 615,113 493,129 523,131 551.436 
Stock in U. 8. interior towns... 143,133 64,572 66,964 118,024 
United States exportsto-day.. 14,944 4,300 1,500 11,200 





Total visible supply ........2,353,295 2,281,901 2,592,295 2,931,860 
Of the above, the totals of American and other descriptions are as foliov s 


American— 
Liverpool stock.... ......bales 459,000 751,000 722,000 











722,000 

Continental stocks............ 249,000 266,000 316,000 226,000 
American afloat for Europe... 313,0 4 142,000 476,000 
Uaited States stock............ 15,118 493,129 523,131 551,436 
United States interior stocks.. 183,133 64,572 66,964 11,02: 
United Statesexportsto-day.. 14,944 4,300 1,500 11,200 
Total American............1,834,195 1,719,001 1,771,595 2,104,660 

Rast Indian, Brazil, éce.— , 

Liverpool stock ............... 176,000 227,000 275,090 238,0u0 
London stock....... goemp. cocce 21,000 29,000 65,000 65,300 
Oontinental stocks............. 88,100 101,900 132,700 130,900 
India afloat for Europe........ 213,000 189,000 314,000 356,000 
Egypt, Brazil, &c., afloat...... 21,000 13,000 34,000 37,000 











Total East India, &.... .. 519,100 562,900 820,700 827.200 
Total American........ ...1,854,195 1,719,001 1,771,595 2,104,660 
3 


Total visible supply .......2,353,295 2,281,901 2,592,295 2,931,860 
Price Mid. Upl., Liverpool.... 54ed,. 515, ¢d. 6141. 515. .d 
Price Mid. Upl., New York.... 931 6c. 107ge. lle. Lie.: 

tag” The imports into Continental ports this week have been 
50,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 71,391 bales as compared with the same date of 
1885, a decrease of 239,000 bales as compared with the corres- 
ponding date of 1884 and a decrease of 578,565 bales as 
compared with 1883. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1884-85—is set out in detail in the following statement, 
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~* This week’s figures estimated. 
The above totals show that the old interior stocks have 
decreased during tne week 20,540 bales andjare to-night 118,561 





r 





bales more than at the same period last year. The receipts at 
the same towns have been 9,995 bales move than the same 
week last year, and since September 1 the receipts at all the 
towns are 670,794 bales more than for the same time in 1884-5, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
in the table below we give the closing quotations of middli 
cotton at Southern and other principal cotton markets for each 
day of the past week, 









































Week ending! CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
May 14. Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston ... 9 9 9 81516 Sibig | 87, 
New Orleans.| 9 9 Sl51e $l5i¢ Sloig 87g 
Mobile ....... 815i¢ 81544 R1di4 87% 874 878 
Savannah. .. 8% 8% BY 8% 8% 8% 
Charleston...) 9 9 9 9 8% 9 
Wilmington .. 9 9 9 9 g 87, 
Norfolk ...... 9 9 iS) Slixe 8ldi¢ 87 
Boston....... 93g S3aGle | G32d14g | DRM 'g | 9380 9 3g 
Baltimore....| 93; ¢ 9318 9318 934 ¥51¢8 9316 
Philadelphia. | + ; 3g 4 93g ne, ~ 93g 
usta..... 1} Sli 811 Sine li 8 
Memphis .... 9 - ¢ - i 87%." 8% - 7 
St. Louis..... 9 9 R1ld4¢4 81546 815). 87% 
Cincinnati... 9 9 ‘ ¢ 9 9 
Louisville. ... 87%, 87— 878 87, 8&7, 87% 
_ RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plane 


tations, The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 














which finally reaches the market through the outports. 

Week Receipts at the Ports. |St’k at Interior Towns.' Rec’pts from Plant’ns, 
Ending— 

1834, | 1835. | 1886. | 1854. | 1885. | 1886. | 1884. | 1886. | 1886. 
Apr. 9...... 30,113, 21,508) 41,392 110,068, 126,906 319,744) 14,787, 5,716) 25,478 
i? Te §0,274) 23,723) 56,305 98,960/117,823 285,810) 19,166) 12,640 32,371 
einen: 2U,923| 19,122, 43,960, 90,794 106,933 271,394) 12,752; 6,288, 19,486 
—— 20,053] 14,746, 40,309, 52,89, 83,325 242,113) 12,068, ..... | 11,086 
May 7...... 15,657) 8,833) 39,150 $1,235, 81,923 221,127) 14,083, 2,223 18,164 
8,691) 9,413 34,754’ 75,922) 70,045 200,056! 3,281) ...... | 18,688 














The above statement shows—1. That the total receipts from 
the plantations since September 1, 1885, are 5,297,308 bales; 
in 1884-85 were 4,740,698 bales; in 1883-81 were 4,764,336 bales, 

2.—That, although the receipts at the outports the past week 
were 34,794 bales, the actual movement from plantations was 
ynly 18,633 bales, the balance being taken from the stocks at 
the intertor towns. Last year the receipts from the plantations 
for the same week were —— bales and for 1884 they were 
3,281 bales. 

AMOUNT OF COTTON IN Siant May 14.—In the table below 
we ge the receipts from plantations in another form, and add 
to theja the net overland movement to May 1, and also the 
takixgs by Southern spinners to the same date, so as to give 
suLstantially the amount of cotton now in sight. 





1385-85. | 1884-85. | 1883-84. | 1882-83. 
Receipts at the ports to May 14/5,112,102 4,686,968 /4,737,670 5,755,221 
Interior stocks on May 14 in 
excess Of September 1....... 53,730 26,666) 117,386 
Tot. receipts from planta’tus ,297,308 4,7 10,698 1,764,336'5,872,607 
Net overland to May L.........) 742,113) 578,718) 546,726) 599,862 
Southern consiumpt’n to May 1) 279,000) 239,000, 264,000) 275,000 


Total in sight May 14........]6,318,421'5,55 ,416/5,575,062|6,747,469 





134,206, 











Northern spiuners’ takings to 
Sl EGabacesesecesene a eeesece 1,600,812 1,248,474/1,419,828/1,584,339 


It will be seen by the above that the iucrease in amount in sight 
to-night, as Compared with last year, is 760,005 bales, the increase 
as compared with 1833-34 is 743,359 bales and the decrease from 
1882-53 is 429,048 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our reports received 
from the South to-night indicate that generally the weather has 
been favorable to crop development but that in the Atlantic 
States the crop is still backward and in some sections rain 
would now be beneficial. 

We requested each of our telegraphic correspondents to give 
their views in their telegram to-night. First: As to com- 
parative condition and progress of planting this year. Second: 
The extent of acreage as compared with last year. Our 
readers will find below the results as they telegraph them. 

Galveston, Texas.—The weather has been warm and dry all 
the week. Average thermometer 75, highest 81 and lowest 71. 

Indianola, Texus.—We have had warm and dry weather 
all the week. Crops look promising and are nearly a week 


earlier than last year. Rain is wanted but there 1s no suffering, 
Planters have given increased land to cotton. The ther- 
mometer averaged 77,the highest being 86 and the lowest 71.4 

Palestine, texas.—There has been no rain all the week, 
Corn would be benefittel by rain but cotton is doing well 
enough, and is a few days earlier than last year. Increased 
land has been given to cottoathis year, Ths thermometer 
has averaged 738, ranging from 63 to 8J, 

Huntsville, Texas.—We have had warm and dry weather 
all the week, and the crop is developing promisingly. The 
acreage has been increased, and cottou is a wees eartier than 
in 1335. _The thermometer has ranged from 63 to 93, averag- 
ing $1! 
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Dallas, Texas.—There has been no rain all the week, and 
some is needed, especially for wheat. Cotton is coming up 
well. The acreage in the staple has been increased, and the 
crop is about as forward as last year, Average thermometer 
82, highest 100, lowest 61. 

Austin, Texas.—The weather has been warm and dry all 
the we-k. Crops are good, but would be the better for rain. 
Planters have given increased land to cotton, which is a week 
earlier than last year. The thermometer has averaged 80, the 
highest being 98 and the lowest 62. 

Luling, Texas.—There has been no rain all the week, Corn 
needs some, but cotton is doing very well yet. The acreage 
in cotton has been increased over last year, but there is not 
much difference as to earliness, 

Columbia, Texas.—We have had warm and dry weather 
all the week, and cotton is developing promisingly. The 
crop is a week earlier than last year, but the acreage is about 
the same. The thermometer has ranged from 68 to 89; 
average, 78. 

Cuero, Texas.—The weather has been warm and dry all 
the week, and the crop develops finely. Cotton acreage has 
been increased, and the plant is ten days earlier than last 
year. Average thermometer 82, highest 95, lowest 68. 

Brenham, Texas.—There has been no rain all the week. 
The crop is developing well, but begins to need rain. Cotton 
is a few days earlier than last year, but there is not much dif- 
ference in the acreage. 

Belton, Jexas.—With warm and dry weather all the week, 
the crop has developed promisingly. There is an increase in 
the land devoted to cotton of fuily five per cent, and the plant 
is a week earlier, The thermometer has averaged 82, ranging 
from 62 to 96. 

Weatherford, Texas.—There has been no rain all the week, 
and we are Lerding it very badly. Planting is not yet com- 
pleted and is fully two weeks later than last year. It is 
almost impossible to plow on account of drought. As planting 
is not yet finished I cannot estimate acreage. The thermom- 
eter has ranged from 53 to 100, averaging 81. 

New Orieans, Louisiana.—We have had no rain all the 
week, The thermometer has averaged 74. Planting has been 
retarded in localities, but taken as a whole is not later than 
last vear. Acreage is somewhat larger, though percentage is 
small, 

Snreveport, Louisiana.—Planting is five days late and 
uncomplete!. Early plantings have good stands and look 
clean and healthy on the upland. For want of rain the late 
planted is not yet up. Labor is efficient. There will be an 
incre#se in acreage of about five per cent. The present out- 
look is } romising. 

Columbus, Mississipp7.—We have had no rain all the 
week. Planting is ten days later than last year. The acreage 
will be the same as in 1885. East of the Bigbee river stands 
are unsatisfactory and much late planted not up. West of 
the river stands are good, The thermometer has averaged 
71, the hizhest being 8% and the lowest 54. 

Meridian, Mississippi.—The weather has been warm and 
dry all the week. Planiing is completed except where re- 
planting was rendered necessary by the floods. Acreage 
about the same as last year. The thermometer has ranged 
from 55 to 89. 

Le‘aud, Mississippi.—tThe acreage in cotton is the same as 
last year, but planting is fifteen days later. The stand is not 
as good as last year, as many farmers had to re-plant a portion 
of their crop. This latter is not up yet, the ground being too 
dry. The thermometer has averaged 74°6, ranging trom 
58 to $7. 

Little Rock, Arkansas.—We had a light sprinkle of rain 
with a small quantity of hail on Sunday evening, the rainfall 
being inappreciable. The week has been warm and dry, 
causing some complaints by planters as rain is needed to 
finish sprowing cotton. The state of the cotton crop is good 


as respects condition of ground and general work, but about | 
twenty percent of it needs rain to bring itup, There is no | 


appreciable difference in this section as to acreage compared 
with last year, The thermometer has ranged from 61 to 89, 
averaging, 77. 

Helena, Arkansas.—We have had norain all the week, and 
the country is suffering. There is a slight increase in the land 
intended fur cotton, but considerable of 1t is under water from 
the river, which is rising again, with prosp-ct that the over- 
flow will not go off in time forcrop. The stand is only mid- 
dling. Average thermometer 76, highest 86, lowest 60, 

Nashville, Vennessee.—It hes rained on one day of the 
week, the rainfall reaching fitty-nine hundredths of an inch. 
Plant g is about ten days later than last year and the acreage 
is unchanged. Stands are good, The thermometer has aver- 
aged 73, ranging from 53 to 91, 

Memphis, Tennessee.—The weather during the week has 
been splendid for farm work, and planting is about completed. 
We had rain on two days, and the rainfall reached sixteen 
hundredths of aninch. Compared with last year the season 
is about ten days advanced, and there will probably be a slight 
increase in acreage. The thermometer has averaged 75, the 
highest being 87 and the lowest 61. 

wHobile, Alabama.—We have had no rain all the week. 
Planting is ten to twenty days late. Stands are inferior and 
needing rain badly. Acreage about the same, probably a 
slight decrease, The thermometer has ranged from 61 to 86, 
averaging 74. 

Montgomery, Alabama.—It bas rained on one day, and the 
remainder of the week has been pleasant and warm, The 
rainfall reached twelve hundredths of an inch, Planting 





nearly two weeks later than last year. Many stands are im- 
perfect, but the present warm weather improves the prospect, 
Acreage fully as large as last year. Average thermometer 74 
highest 91, lowest 58, ; 

Selma, Alabama.—The weather has been warm and 
all the week. The crop is twenty per cent backward and 
there is a decrease in acreage of about fifteen percent. The 
thermometer has averaged 74, the highest being 85 and the 
lowest 59. 

Auburn, Alabama.—We had rain on one day in the early 
part of the week, but the latter portion has been clear and 
pleasant, The rainfall reached forty-five hundredths of an 
inch. The weather this spring has been unfavorable and 
much seed has failed tocome up. There will I think be about 
seven per cent less acreage in cotton in Alabama than last 
year, The progress made in planting has been about the 
same. The use of fertilizers has increased. The thermometer 
has averaged 72°2, ranging from 55°5 to 87°5, 

Madison, Florida.—It has rained on one day of the week, 
the rainfall reaching thirteen hundredths of aninch, Plant- 
ing is virtually completed and good stands have been secured, 
The acreage is about the same as last year. Some land here- 
tofore planted in upland cotton has now been put insea island 
which is three-fourths of this section’s crop. The thermometer 
has ranged from 60 to 87. 

Macon, Georgia.—We have had no rain all the week, 
Planting has been nearly completed and is about ten days 
later than usual owing to the late spring. Rain is needed in 
ag localities. The acreage is supposed to be just the same ag 
in 1885, 

Columbus, Georgia.—There has been no rain all the week, 
and it is much needed. Considerable re-planting has been 
necessary, owing to defective seed and want of moisture to 
bring up the plant. Acreage about the same as last year. The 
thermometer has averaged 76, the highest being 84 and the 
lowe-t 63. 

Savannah, Georgia.—We have had no rain all the week. 
From the best information obtainable there app:ars to be no 
diminution in acreage as compared with last year, and the 
crop to date is doing well where up. The thermometer has 
averaged 76, ranging from 61 to 92. 

Augusta, Georgia.—It has rained lightly on one day of the 
week, the rainfall reaching thirty-nine hundredths of an inch, 
The crop is not good. Stands poor. Rain is needed. Plant- 
ing work is about two weeks behind last year. Acreage about 
the same. The thermometer has ranged from 53 to 97, aver- 
aging 74. 

Atlanta, Georgia.—It has rained on one day of the week, 
the rainfall reaching six hundredths of an inch, Planting is 
about nine days later than usual and stands are very imper- 
fect. The acreage will be ninety-eight per cent compared 
with the average for five years. The thermometer has ranged 
from 73 to 90°5, 

Aibany, Georgia.—Telegram not received. 

Charleston, South Carolina.—We have had rain on one 
day of the week, the rainfall reaching twelve hundredths of 
an inch, Planting is about two weeks late. Acreage about 
the same as last year. The thermometer has averaged 73, 
ranging from 60 to 93. 

Stateburg, South Carolina.—Planting is about up to an 
average year, but cotton is backward in coming up on account 
of dry weather, very many farmers not having more than half 
astand, There may be a slight decrease in acreage but it will 
not amount to more than five per cent at the outside, 

Wilson, North Carolina.—lt has rained on one day of the 
week, the rainfall reaching fourteen hundredths of an inch, 
Planting was finished one week sooner than last year. Acre- 
age remains about the same as in 1885, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
May 13, 1886, and May i4, 1885, 














May 13, ’86|May 14, ’85. 

Feet. | Inch.| Feet. | Inch. 
New Orleans*........ Above low-water mark.| 14 2 2 5 
SEGUMIIEIED.. ccacceus sues Above low-water mark.| 25 ~ 21 0 
Nashville .....ccc.cee. Above low-water mark.| 28 7 9 5 
Shreveport.... ......: Above low-water-mark.| 13 5 30 0 
VRE. coccene cove Above low-water-mark.| 43 7 40 4 














* Now reported above low-water mark, instead of below high-water 
mark as prior to Octuber 30, 1885. 


Inp1A CoTTON MOVEMENT FROM ALL PorTs.—The receipts 


snd shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to May 13, 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


Shipments this week | Shipments Since Jan. 1. Recevpis. 


Year Great | Great | Conti- This 
| Bril’n. Total. | Britain! nent. Total. | Week.| Year. 


me inncvitnochent rea 


1886 7,000'12,000 19,000 194,000 397,000} 591,000 73,000 950,000 
1885 10,000|26,000'36, 00 139,000 312,000} 451,000}58,000} 677,000 
1884! 8,000/26,000 34,000 337,000|471,000| 80%,000/88,000) 1,122,000 
1883 22,000'70,000,92,000/302,000, 601,000] 903,000/68,000)/ 1,203,000 








Conti- 
nent, 





























According to the foregoing, Bombay appears to show an 
inerease compared with last year in the week’s receipts of 
15,00C bales, and a decrease in shipments of 17,000 bales, and 


| the shipments since January 1 shew an increase of 140,000 bales. 


The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of January, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 
Tu icorin, Kurrachee and Coconada, 4 





















































May 15, 1886. ] THE CHRONICLE. 609. 
Shipments for ae week. | Shipmenis since January 1. _ | 45,000 bales on account of the Easter holidays. These 
Poa ae pave Total. Pa eo _|Gontinent.| Total. figui es show, therefore, an increase in the world’s consump- 
ne tion of 4,000 bales weekly, Mr. Ellison having raised the Con- 
a... 3,000 ....| 3,000] 41,000 25,000! 66,000 tinental total last month. The total spinners’ stocks in Great 
1985...--- 3,000} ...... 3,000| 52,500 11,5 64,000 | Britain and on the Continent have increased 72,000 bales 
1886....--|  ------ oes er ll ——— . 3,000 | during the month, and are now 133,000 bales more than at 
° wes] ctecee | cereee | seeees Bore sreeee 4,000 | the same date last season. 

oe persion Essense |. sence 17100 eee + ip May REPORT OF THE AGRICULTURAL BUREAU.—Under date 
sa —— — | of May 10, the Agricultural Bureau at Washington issued the 

=... 3,000]... .| 3,000] 67,000} 38.000} 105,000 following respecting cotton: 
1885....-.1 32,0001 ...... 3,000) 73,600} 32,000! 105,60) | Cotton planting has been delayed by cold rains on the Atlan- 











The above totals for the week show that the movement from 
the ports other than Bombay is the same as for the corres- 
ding week last year. For the whole of India, therefore, 
the total shipments since January 1, 1886, and for the corre- 
sponding pericds of the two previous years, are as follows: 
EXPORTS TO EUROPE FROM ALL INDIA. 





—_—_— 


























1886. 1885. 1884. 
Shipments 
toall Europe | This Since This Since This Since 
from— week. | Jan.1. | week. | Jan. 1. | week. | Jan. 1. 
bay ... .... 19,000} 591,000; 26,000) 451.000) 31,000, 808,000 
Allother ports.; %4,V00} 105,000) 3,000) 105,600) 3,400) 161,500 
Total .. .... 22,001] 696,000) 39,000) 556,600] 37,400! 969,500 











ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable ot 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
wrresponding week of the previous two years. 









































a . 
as a, | 1885-86. 1884-35 | 1883-84. 
Recstj ts (cantars*)— | ae 
This w e cess 1,000 4,000 4,00€ 
Since Sept. 1 2,834,000 | 3,588,000 2,€31,000 
This | Since || This | Since || This | Since 
week. |Sept. 1.|| week. | Sept. 1.|| week. | Sept. 3. 
Exports (bales)— | | 
fo Liverpool..... ....| 1,000/226,000!| 1,000/295,C00!| 2,000'244.000 
To Continent .....-..| 4,000/156,000|/ 2,000/184,000|| 1,000)129,000 
Tata) Enrope......| 5,000 382,000|! 3,000'479,000'! 3.000/373,000 








* A vallar 18 95 Lbs. 

This statement shows that the receipts for the week ending 
May 12 were 1,000 cantars and the shipments to ail Eurore 
5,000 bales. 

MANCHESTER MARKET.—Our report from Manchester to- 
night states that tie market for yarns is easy and shirtings 
quiet and that the demand in each case is poor; 32s cop 
twist is qucted at 7 1-16@7 9-16d. and 8i4¢ lb. shirtings 5s. 
7d.@ 6s, Td. 

EUROPEAN COTTON CONSUMPTION TO MaAy 1.—We have 
received to-day, by cable, Mr. Ellison’s cotton figures, brought 
down to May 1. The revised totals for last year have also 
been received and are given for comparison. The takings by 
spinners, in actual bales and pounds, have been as follows: 




















From Oct. L\to May. = Great Britain., Continent. | Total. 
For 1885-86. | | | 
Takings by spinners...bales 1,925,000 2,109,000 4,034,000 
Average weight of bales.... 456 450 453 
Takings in pounds ......... 877,800,000; 949,050,000 1,826,850,00C 
For 1884-85. 
Takings by spinners ...bales 2,087,000 1,989,000 4,076,000 
Average weight of bales ....) 443 437, 410 
Takings in pounds _ ot 924,50% ,000 869,105,000 1,792,610,000 


Stated in 400-lb, bales, the following shows the total takings 


Oct. 1lto Mayl. | 





and the total and weekly consumption for the two years: 





























1885-86. 1884-85. 

Bales of 400 lbs. each, Gunes | Giail Great | C ati. eatin 
0008 ‘tied. wre sO L- aie re | UOorit- — 

Son OnTem Britain nent. | fotat. Britaan nent. | Total. 
Bpinners’ stock Oct. 1.54, | 138, | 192. $9,/ 152,| 241, 
Takings to May 1..... 2,195, | 2,373, | 4,568. || 2,311, | 2,173, |4.484 
SR | 2,249, | 2,511, | 4,760, || 2,400, | 2,325, 14,725, 
Consumpt'n 31 weeks.! 2,062, 1,984, | 4.04%, 2,222, | 1,922, |4.144, 
Bpinners’ stock May i] 157.) 527,| 714, 178, | 403, | 581, 

Weekly Consumption, , 

0Us omitted. | | | 
In October......... | §7,2 64,0 | 121,2;, 72,0 . 62,0 | 134.0 
In November...... | 68,0 64,0 ; 132,0 72,0 | 62,0 | 134,0 
In December....... | 70,0 64,0 134,0 | 72,0 | 62,0 | 134,0 
In January ......... | 70,0 64,0 | 134,0 || 72,0 | 62,0 | 134,0 
In February........; 70,0 64,0 | 134,0 | 72,0 | 62,0 | 134,0 
2) re | 70,0 | 64,0 | 134,0 | 72,0 | 62,0 | 134,0 
Io April.............| 72,9 | 64,0 | 136,0 || 70.9 | 62,9 1132.0 








Our cable further states that although the average weekly 





consumption of Great Britain in April has been 72,000 bales, 
a8 given above, a deduction from the month’s total is made of 








tic Coast, and by overflows on the Gulf Coast. The propor- 
tion to be planted in May averages 20 percent. In average 
years the proportion does not exceed 14 or 15 per cent. The 
stand is necessarily defective on wet areas, but replanting is 
rapidly fillmg the gaps. The proportions already planted are 
as follows: Virginia 30, North Carolina 53, South Carolina 
82, Georgia 83, Florida 94, Alabama 80, Mississippi 76, Louisiana 
77, Texas 84, Arkansas 75 and Tennessee 77. 

The proportion of the crop planted May 1 this year in com- 
parison with the four previous years, and also with an aver- 
age year, as given in a previous report of the Agricultural 
Bureau, is as follows: 








Proportion 


























. ee . . 
Srares. | Proportion of Crop Planted May 1. Planted 
: May |, 
| 1886. | 188%. | 1884. | 1883. | 1882. |Av’ge Fear. 
Virginia............| 30 | 30 | 35 | 15 | 40 35 
North Caroina..... | i Jo | 45 35 75 67 
Seuth Carolina...... | 82 | &0 60 {| 75 85 81 
igs K-04 once | 83 &O 68 {| 73 86 8&3 
Diss sacccossas | QO 95 Ss | @ 98 97 
ee — 80 85 | 75 | 83 86 88 
Mississ'ppi.....--..., 76 | #5 | 76 | 82 75 85 
Louisiana.... ..-... | TF | 82 77 +} 8 71 89 
Be ieeccesecescesss) BG | EF ot 80 87 
Arkansas............ | 75 | 79 70 | 72 76 83 
BOMMOSSHCO. 20 - veces. 77 77 $2 | 67 we. -4 80 
Average.........| 80 &O ' 66 ! TA * 5 &7 





One can only understand correctly the text of this report 
(which we first quote) by reading it in connection with the 
above comparative figures, the figures for other years being 
taken as stated from previous years’ reports. According to 
the figures it will be seen that the average state of planting 
for the whole South is up to last year and better than any pre- 
vious year since 1852; whereas in the Atlantic States, where 
the text says the planting is backward on account of cold 
rains, the result as expressed in the figures seems to be less 
backward tban any year since 1882 except in North Carolina. 


THE CoTTron Crop IN THE MEmMpuIS DISTRICT.— Messrs. 
Hill, Fontaine & Co., Memphis, issued on the 10th inst. their 
report on the cotton crop for May 1. It covers West Ten- 
nessee, North Missi:sippi, North Arkansas and Noith Ala- 
bama, and is made up from 252 letters of inquiry sent cut 
April 25, the replies to which bear an average date of May 1. 
The report says: 

“The weather in the main has been favorable for planting cotton, 
although seme complaint is mede ef too much rain in portions of 
Mississippi and Tennessee. Some damage from high water is reported 
from the «ve: flow of the Mississippi and lenness e Rivers, but the loss 
is net serious, and the rapid de Cline of these streains has given farmers 
ample time to replant their crops wherever necessary. There is a very 
siigut increase in the acresge of cotton planted in the distret as com- 
pared with Jast year, being about 1 per cent. The increased acreage of 
corn planted is about 4 per cent Arkaw as is the only State that reports 
afullsupply of labor. ‘The exodus of negroes trom east of the Missis- 
sip) iduring last fall has made labor somewhet scarce in portions of 
Tennessee, Mississippi aud A'abama. The season, howe ver, 0) ens favor- 
ably, aud the outlook is promising to the planter.” 

Jute Butts, Baaaina, &c.—The market for bagging has 
been moderately active, and though large orders are scarce, 
the jobbing demand is good, and considerable s: ock is being 
moved. Prices are steady, and sellers are 6!,(06lgc. for 1g 
lbs., 634@7e. for 1%4 Ibs., 7!¢@8c. for 2 lbs. and 8'4@8kee. 
for sta dard grades, though some dealers are asking a shade 
higher inasmall way. Butts are not active, and the market 
is about as last reported. Some few lots of paper grades have 
been taken at 111-16@1%c., and bagging qualities at 
21,@2%¢c., the market clusing at these figures. 

SHIPPING NEws.—The exports of cotton from the United 
“tates the past week, as per latest mail returns, have reached 
93,709 bales. So far as the Southern ports are concerned, these 
are the same exports fgg by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York we 
nclude the manifests of all vessels cleared up to Thursday 
night of this week. 

hes Tolal bales. 
NEW YorK—To Liverpoo!, per steamers Adriatic, 1,510.... 
Ameriea, 1,272 .. Anstralia, 1,107... Baltic, 2,.732.... 
City of Mentreal, 2,0206....Columbia, 2.06%.... Ethiopia, 
104.... Halley, 1,814....ftaly, 2,92l....Umbria 42y.... 


EE TLL LEIS ET Ee a NC eee 19,217 
To Hul. per steamer Buffalo, 577. ...........c00.-- 20-2 ee eens 57 
To Havre, per stesmer Normandie, 1,377........-------+--0.- 1,377 
To Bremen, per steawer Aller, 516.............--.-20---2--ee 516 
To Hamburg, per steamers Gellert, 390....Rhaetia, 194..... 584 
To Antwerp, per steamers Heimann, 50....Waesiand, 1,401 1,451 
To Genoa, per steamer Archime de, 200........... .----.--- A 200 


To Triesie, per steamer Ethiopia, 72........--....-..e00 «0 72 
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; Total bales. 
NEW ORLEANS—To Liverpool, per steamers American, 2,475.... 
Australian, 4,414....Lassell, 3,875....Mariner, 1,737.... 
Pontiac, 2,450....Puerto Riqueno, 4,627....per ships 
Benison, 3,851....Lydia Skolfield, 4,199....... eeeecccercces 27,628 
To Havre, per steamer Nantes, 3,974....per ship Wm. Tap- 
scott, 5,693........-- eOccccsecess wes ee cercesccncsccrcccesccress 9,667 
To Bremen, per steamer Chintonia, 5,025.... por bark Hamp- 
ton Court, 1,655...........-. — eee eee 6,680 
To Antwerp, per steamer Nantes, 265......2. ---2----eeeeeene 265 
MOBILE—To Liverpool, per bark Mora, 1,935......-......----+--- 1,985 
SAVANNAH—To Liverpool, per bark Engeibrecht, 2,505.......-.. 2,505 
To Reval, per bark Medbor, 1,713........--.. .----00+------+- 1,713 
CHARLESTON—To Barcelona, per bark Resueita, 1,800..........- 1,800 
GALVESTON—To Vera Cruz, per steamer Harlan, 912............ 612 
NORFOLK—To Liverpool, per ship Senator, 6,363.............---. €,363 
BALTIMORE—To Liverpoo! per steamers Caspian, 1,599....Oran- 
i Te <5, cenecntesesatenetbareberdabedbeceroeseoesescos 4,893 
To Bremen, per steamer Hohenstauffen, §77.... .....-------- 877 
BostTon—To Liverpool, per steamers Cephalonia, 1,100....Ro- 
Et nina cai neta eee aeaeREahnSOeSGESeese>orn ens 3,838 
To Halifax, per steamer Worcester, 100 .........-...-..----+- 100 
To Annapolis, per steamer New Brunswick, 40............... 40 
PHILADELPHIA—To Liverpool. per steamer [ilinois, 495........- 335 
To Autwerp, per steamer Nederland, 54.............-----.--. 54 
Total....-..-- SOS SSBF SSH aeeeerenr err err ewe *eee eee Sor ene Se eunme 93,709 
The particulars of these shipments, arranged in our usuel 


form, are as follows: 
Vera Cruz, 


Bremen <Ant- Haitifax 


Liver- é Hai- werpé Bar- & Anna- 
pool. Hull. Havre. burg. Reval. celona. polis. Total. 
New York. 19,217 Bee Bate Bete e EGRE  wocces covese 99 
N. Orleanet. 27,628 ...... OST GOO BES .ccscs seves - 44.240 
Mobile..... 1,985 ..... é. aademh:. secede Gaanes - weeses +eennn 1,985 
Dic. : Bee” cocese eoccee secees REPO éssnes. ences 4,218 
DE} ceeose eceseee eseeee eee ee S  aeoeey: 1,800 
DE: cuihe” cipeben eneee eunnee) Sennes. Seesee 2 91 
Norfolk.... 6,363 22.22. ccceee --nsns  seveee sevens wseoee 6,363 
Baltimore. . $e sohame.‘ eoacne ee .wapess esetes. coomee 5,770 
oston..... S,538 .ccce : eneane veses >. 6eanme edeade 140 3,978 
Philadelp’a De ucnese ceenee sevens De - eavabe adaené 4419 


eee 








Total... 66,824 57711,044 8.657 3,483 1,800 1,052 93,70) 
included in the above total from New York are 200 bales te Genoa 
and 72 bales to Trieste. 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down te 


the latest dates: 

New OrRLEANS—For Liverpool—May 10—Steamer Bernard Ha’'l, 3,265. 
For Cronstadt -May 6—Bark Mark Twain, 2,502. 

CHARLESTON—For Reval—May & ~- Bark Poseidon, 1,400. 

For Bareelona—May &8—Bark Anibal, 1,000. 

NORFOLK—For Liverpooi—May 8—Steamer Benbracke, 4,150. 

Boston—For Liverpool—May 5—Steamer Gallia, 539....May 10- 
Steamers Norseman, ..-. Venetian, 

For Yarmowh-May &8—Steamer Alpha, 
Dominion, 50. 

BALTIMORE—For Liverpool -May 10—Steamer Mentmore, 2,052. 
For Bremen ~May 12—Steamer America, 
For Rotterdam—May 5—Steamer Lero, 750. 

PHILADELPHIA—For Liverpool—May 12—Steamer Lord Gough, ‘ 

Below we give all news received to date of disasters to vesseis 

carrying cotton from United States ports, &c.: 

SAPPHIRE, steamer (Br.)—During the two weeks ended with April 28, 
there had been recovered from the steamship Sapphire, wrecked 
at Texel, 21 bales of cotton. 

TYNEMOUTH, steamer (Br.)—During the fortuight ended April 28, salv- 
ers recovered 37 balis of cotton from the Tynemouth, stranded 
near Terschelling. 

BERTHA, bark (Ger.), from New Orleans to» Bremen, previously reported 
as having putinto Fayal in distress, on April 14 was not consid- 
ered repairable, but her cargo was still on board for transhipment 
into another vessel. 

SVEA, bark (Sweden) from Charleston for Reval, which put into Hels- 
ingvorg making three inches of water per hour, end subsequently 
proceeded after being surveyed, had struck on Charieston bar 
when leaving, and sprung a leak at once, but having a fair wind 
all the way across, the master proceeded until he met with eron- 
trary winds in the Sound, when he came to anchor in Helsingborg 
Roads. She sailed thence prior to April 26. 

Cotton freights the past week have been as follows: 


f 


Satur. | Men. | Tues. | Wednes Thurs. Fri 


a et 
Liverpool, steam 4./1}¢4@516)'144@ 316 Meg 23g Meg@%15 164 316 Meg @3yQ 
Do aail...d.|  .... aay | | 


Havre, ateam....¢. 54g @ Ure By, @i1g9 54, @ go 54g @ Myo 5yg@ 1 sg Bye @11 99 





35. ...May 11—Steamer 























“7? “ene 























Do asail...... e. , ans 1 tem coe | oe 
Bremen, steam..c., Igo 1139 Ilse Llgo9 1139 11g 
Do Pitan ein _— wisi pees a ones 
Hamburg, steam.c., S18 534 Sie Big 516 534 
Do sail. ...c.! la sais shel ss — 
Amst’d’m, steam.c.) 329° | 32%9* | 32%o* | 32le’ | B32%gt | B2%y* 
Do ee eo a ashe aii SS a 
Reva}, steam. ...d. 13gqg@739 M3e4@7 39 144 @732,13¢4 D730 153.24 BTg9| 18 eq Wi 30 
ae ene......- B] cece | ones aes ie — ool 
Barcelona,steam.¢., 4@%,0 | W¥@%25 | 4@%2 | M920 | W@%eeq | 14 B99 
Genoa, steam....¢.) 38@'3g9! 3g@13g5' 38 @133.| 38Ml399) 3g213.0) 391399 
Trieste, steam...c. % | | 44 My ly ly 
Antwerp, steam..¢c. 18@%e4 WA, | WA%, | BD92g | RMPg | 19D% 





* Per 100 ibs, 
LIVERPOOL.—By cabie from Live 1, we have the following 
statement of the week’s sales, stocks, &c., at that port. We 


add previous weeks for comparison. 








= 
April 22 April 30| May7 | aray 14 




















Galea of the week........ bales. 45,0060 40,000 4,006 41,000 
Of which exporters took .... 2,000 1,000 2,000 1,000 
Of which speculators took.. 2,000 3,000 7,000 2,00 

Sales AMEeCTICAN .....cce-ccecces 34,004 32,000 59,000 33,000 

ee 00% ,000 3.000 4,000 

i tpcedke meen etitaneee 8,060 11,000 15. 11,000 

Total stock—Estimated........ 634,000! 628,000) 649,000] 634,000 
Of which American—Estim’d| 466,00C| 462,000) 472,000! 459,000 

Total import of the week...... 57,000 44,000, 104,000 ¥,000 
Of which American ......... 40,000 32,000 72,000 23,000 

Amount ifloat..... ... excesses} 240,001; 232,000) 233,000) 258,000 
Of whieh Ameriean .........'§ TAILPCO 169 8FFT T4A70ON ITO NEN 





— 


The tone of the Liverpool market for spots and futures 
day of the week ending May 14, and the daily closing priceg 
of spot cotton, have been as follows: 














Spot. Saturday| Monday.| Tuesday.| Wednes. |Taursd’y. Friday 
oe , ———— es 
arket Moderate ° Freel I 
12:30 a Dall. Firm. demand. ; offered. “on 
Mid. Upl’ds| 58 51g 5g 5lg 5 
Mid.Orl’ns.| 5544 5516 5316 5316 a 
Sales .... 8,000 | 12,000 8,000 > 10,000 | 8,000 
Spec. & exp. 500 1,000 500 S 500 500 
Futures. ane Quiet = rey am 
Market, (| 1‘6ide- | Firm bf de. ra ant | Pullat 
a - - - | 1-64 de- : 1-64 de- | 1 
L2:30P.M.)/  gline, cline. cline poe 
Market Barely Barely | Quiet ; Barel 
5 P. M.. steady. steady. x... stents. Easy. 























The opening, highest, lowest and closing prices of futures at 
laverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 








Sat., May 8 Mon., May 10. Tues., May 11, 








Open) High | Low.) Clos .|| Open; High} Low.| Clos.|| Ipen| High | Low,| Clos, 


da, ad. | d. | 4. ai1di1di 4 a@ | da. | wid 
MBY...cccecse 504/ 504/504) 504/'505'505/1505'505// 504/504 
May-June...| 504/504) 504/ 504 505 ;5035 | 505 || 50:/504 
June-July..|504/504'504/) 6504 503/505 | 505)};504/504 
July-Aug...| 506 | 506 | 506/506 5 071507 '507/|} 505/505 
Aug.-Sept..| 507 | 507) 507/507 508/508 | 508 || 506}506 
September..| 508 | 508} 508/503 5 09 | 508)509)|/ 507 | 507 
Sept.-Oct....| 503 | 503 | 503 | 503 594,508 | 503 || 502); 502 
Oct.-Nov....| 463 | 463) 463/463 5 00 | 463 | 463 }| 462/462 
Nov.-Dec...| 462 | 462 | 462 | 462 463) 462 | 462 || 462) 462 














462) 4&2 
462) 468 



































Wednes., May 12.) Thurs., May 13. || Fri., May 14, 












































Open! High| Low.| Clos.|| Open| High| Low.| Olos. 

: dja) ala llia| ai ala 
I oe sitinas : 503 503 | 502 |} 502/|/502/502/501| 501 
May-June... b 503/503 | 502}502||562)502/501| 501 
June-July.. s 503 | 503/502 /502)/502/502|501] 501 
July-Aug... | 504/504; 504 |504!/ 503) 503| 5062] 502 
Aug.-Sept .. S 505 {503/505 /505//501/ 504/503] 503 
September.. : 50d |506)506 506 || 505/503|504| 504 
SBpt.-Oct... : 501/501} 501/501 || 560) 500|500| 500 
Oct.-Nov.... 461/461) 461 |461)/ 461) 461/460] 469 
Nov.-Dee... : 460 | 469! 4690 sad 460 | 460/459) 459 














BREAOSTUFFS. 
FRIDAY, P. M., May 14, 1886. 

The flour market has been very dull and prices are 5@15c, 
lower for the week. The low grades are not in full supply, 
and, being in most general request, have been least de- 
pressed; still concessions have been made to close out parcels 
from wharf, The better grades are much neglected, and even 
at reduced quotations are for the most part nomiffal, The 
close to-day was without recovery, though the better weather 
somewhat increased the local trade. 

The wheat market has been much depressed. The death 
early in the week of Mr. Woerishoffer, who was reputed to be 
largely ‘‘long” of the market, precipitated a selling movement 
which was not fully arrested until to-day, when a partial 
recovery took place, but without the development of strength 
in any important degree. Tha lower prices have greatly 
stimulated the purchases for export, and it is estimated 
they will exceed a million bushels for the week, including a 
quarter million to-day, here and at out ports, which move- 
ment has embraced large lines of spring growth. The close 
this afternoon was steadier. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
a 90 89+ 88% 88% 884 
SME GENO U none cocce cons 90% 8933 «= 889 858 87% nail 
June delivery.... ......... 9iJlg Dig 895g 885 88% 88% 
I cncnnnnnn stnns 913g 9038 SI% 887g R85 83 
August delivery. ......... 9146 9053 89% 887% S88 89% 
September delivery..... .. 923g 91% 8690lg) 895g) BY O90 
December delivery. ...... 96 95 9 ite 931g 9278 93% 


Indian corn has b2en dull. Tae speculation has been slug- 
gish, the export demand very small, and the local trade hold- 
ing off. A wide range of prices for mixed has been made, 
owing tothe inferior condition of much of the receipts, and 
the pressure to sell these damaged parcels. But in the past 
two days strictly prime grades have improved, owing mainly 





to their scarcity, and to-day No. 2 mixed sold at 473{c. in 
elevator, White corn, as well as yellow, has been very dull, 
but prices are well maintained. It is as yet too early to say 
anything of the prospects for the next crop, 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 

Sat Mon. Tues. Wed. Thurs. Fri. 
In elevator........... comm 47%, 47 47 474g 7% 
May delivery........... wee 4718 46% 46 464, 47 473g 
June delivery.............. 461g 46 46 45% 46% 47 
July delivery......... weer 46% 4645 4610 4645 464 46% 
August delivery........... 46% 46% 4642 4633 46% 46% 
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Oats have been in good request and latterly more money has 
peen paid for white. Mixed for future delivery has been 
irregular, and closes quite dull on the spot. 

DAILY CLOSING PRICES OF NO. 2 OATS. 





Sat. Mon. Tues. Wed. Thurs Fri 

May delivery.............. 364 36% 361g 3653 361g 36% 

June delivery... .......... BAM 3d58 365g 355g 355, 355, 

Jaly delivery........ ...... 3538 3514 3ilg S4itg 3472 34% 
August deliverv........... 32 32 324% 8632 3243 «32% 

Rye has favored buyers. Barley is out of season. Barley 
malt is firmly held, but slow of sale. 
The following are the closing quotations: 
FLOOR. 

Fine............% bbl. $2 202 3 10 | Sonuth’n com. extras... $3 452 380 

guperfine.... ......... 265@ 340 | Southern bakers’ and 
ring Wheat extras. 315@ 365) family brands...... 3852 475 

Ran clear and stra’t. 380@ 485]| BRya flour, superfine... 3252 3 45 

Winter sbipp’ s extras. 330” 385] Corn meal— 

Winter XX & XXX... 3850 475] Western, &........ 2400 275 

cussions Gree ae Brandywine, &c.... ....@ 275 

Southern supers...... 3002 340 

GRAIN. 

Wheat — Rye—Western.........60 @ 62 
Spring,per busa. 80 @ 94 State aud Canada...63 @ €5 
Spring No. 2...... 88 @ 89 | Oats—Mixed..........36 @ 39 
Red winter, No.2 88 @ 839 White....... @ eccesee 40 @ 46 
Red winter ..... 77 BD > No. 2 mixed......... 36%2 38 
MPEER ces copeces " 83 @ 95 No. 2 white ..cc..ce- 42 0 43 

Corn—West. mixed 35 ® 49 | Barley Malt— 

West. mix.No.2. 47128 48%/) Uanada.............- 95 @195 
West. white...... 45 @ 49 State, two-rowed...75 @ 80 
West. yellow..... 45 @ 4% State, six-rowed....80 @ 90 
White Southern... 4% @ 53 
Yellow Sonthern. 45 @ 49 


The movement of breadstufis to market is indicated in th+ 
statements below, prepared by us from the figures of the New 
York Produce ashanee. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending May 8, 1886, and since 
July 26 for each of the last three years: 








—_—_— 




















Recespts at—| Flour. | Wheat. | Corn. Oats, | Barley. Rye. 
Bols.196 lbs, Bush.60 lbs Bush.58 lbs) Bush.32 lbs, Bush.48 lbs} sush.56 Ub 
Chicago...... 53,322) 66,547; 832,209) 558,951! 94,064 6,711 
Milwaukee. 53,113 30,312 10,03) 25,437) 12,686 1,449 
Toledo....... 4,909 65,155, 811,034 3,069. 1,000 218 
Detroit...... 2,346 28,091) 53,934 Se mers 
Cleveland ... 8,417 8,000, 15,000] 23,900 5,000 i 
St. Louis. ... 13,908 180,061 208,285. 131,525) 7,122 6,174 
Peoria....... 2,124 4,000 74,990, 205,350, 7,800 4,500 
ES Seen ETS ee! Se aie 
Tot. wk. 86] 133,139 478,720 1,505,582, 989,307} 127,672 21.643 
Same wk. ’85} 241,057; 573,117) 1,644,570, 1,347,623) 147,227 35,181 
Same wk.’S4) 186,774) 519,054, 943,372) 1,066,808, 172,389 52.2353 
Since July 26 
1885-86. ...| 6,733,243 50,363,760) 76,211,574] 46,986,814) 19,456,070} 2,620,035 
1854-85.... | 8,236,202) 91,042,938) 79,910,204) 47,627,720) 15,982,092] 4,291,826 
1883-84. 7,379,876] 61,590,977} 91,399,315] 51,023.353 16,359,370] 6,343,151 











The receipts of flour and grain at the seaboard ports for the 








week ended May 8, 1886, follow: 

Flour, Wheat, Oorn, Oats, Barley, Rye, 
At— bbis. bush. bush. bush. bush. bush. 
New York ..... 117,054 138,050 115,450 475,034 2¢,250 750 
Bos n. eeateene 50,265 15,800 144,992 141,154 1,540 1,175 
i lia et No oa «aia ke ial 
ontreal....... 15,556 21,946 119,035 61,200 So wscem 
Philadelphia... 7,317 7,42 44931 35,907 ......  ...... 
Baltimore...... 22,083 125,234 254-897 SEED coceose 3,700 

Richmond...... 3,700 7,127 RPO erate 4 
New Orleans... 13,743 coccee Tee wees 8 cae - 
Total week... 229,748 386,582 863,209 765,815 28,590 6,107 
r. Week ’85.. 275,664 661,223 767,454 514,205 62,725 6,755 


The exports from the several seaboard ports for the week 























ending May 8, 1886, are shown in the annexed statement: 
oe Wheat. Oorn. Flour. Oats. Rye. Peas. 
~ | Bush. | Bush. | Bole. | Bush. | Bush. | Bush. 

New York} 317.132} 800,718 73,020 78 7,638 840 
Boston. .. 65,562 55,574 SE a eee 27,599 
Portland Seeeeal . «éeece 1,396 17,756 eesee 10,172 
N. News , ff ¢) ist Seo: mere anes 
Philaiel. . 73,331 1,428 it 8=3—Ssft ote eaaee eecese 
Baltim’re 49,076; 180,163 ee = —« means eenseal 4 enadas 
St ., jt as 425,287 834 a ema «eases 
RR, RARE aaa ea . . ‘eedineedi’, — + seheeiaien eau 
ag tha 683,728/1,695,455) 138,436 23,545 7,688 38,611 
*me time 

1855. 572,450/1,066,471;} 184,281 79,909 13,727 2,239 























The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, May 8, 1886 : 








Wheat, 

In store at— bush 
New Yoru.... .... 3,500,765 
din |.) aliatas 
epee dee 1,500 
at 1,995,363 
Oe Ca, |. t. . aeatiaene 
Ohicago.... .. .... 10,490,583 
it” ieee 
Milwaukee.... ... 3,024,156 
fC gages ne 
Doluth.... ... coce 7,114,308 
Do afloat...... 124,521 
ain 1,380,251} 
“ee 1,566,211 
Oswego........... 80,000 
Bt. Louis.....cccce 767,433 
Cincinnati... .. ‘ 123,0u0 
7 — 93,522 
Toronto.......... 417,449 
Ontreal .... .... 792,203 





Oorn, 
bush. 
595,953 


18,000 


1,929,936 


38,500 
97,803 


730 
141,839 


Rye, 
bush. 


13,596 


Barley 
bush. 
42,735 


| 











‘ Wheat, Oorn, Oats, R; Bari 
In store at— bush bush. bush bese. Seok 
nn iia oe yan eg 49,500 eciniden eciaaiali 
eoria.... .. eotens 75S 79,928 209,733 8,475 
Indianapolis ..... 78,075 44,825 13950 ..... .. ae 
Kansas City...... 314,203 98,916 5,113 Secs 
Baltimore ........ 489,016 Savas saneac 4,138 gti 
Minneapolis ...... 4,576,074 eaesds > geen 2 eles ae 
Os, Paul... ...... 968,000 patin ia ie ideas vA i 
Down Mississippi _...... 219,300 lg RE IRE sma 
ee Se . nas 1,309,863 1,145,271 It Ge coe. 2 
On canal......... 2,282,200 531,000 Wee ce taker > wie 
Tot. May 8, ’86. 41,947,531 10,622,903 1,801,868 370,411 542,122 
Tot. May 1,’°86. 43,248,717 11,798,424 1,414,904 396,390 694,335 
Tot. May 9, ’85* 37,890,181 6,605,759 2,086,050 227,002 405,035 
Tot. May 10, ’84* 20,297,614 10,517,706 3.498.102 1,334,234 511,541 
Tot. May 12, 83* 21,021,813 15,617,398 4,202,196 1,844,300 890,042 


* Minneapolis and St Paul not ineluded. 


THE DRY GOODS TRADE. 
NEW YORK, Friday, P. M., May 14, 1886. 

The dry goods market has presented few new features of 
interest the past week, business having ruled quiet in com- 
mission, importing and jobbing circles, as usual at this stage 
of the season. The demand for seasonable goods at first hands 
was chiefly of a hand-to-mouth character, but some very fair 
orders for fabrics specially adapted to the coming fall trade 
were placed for later delivery. Men’s-wear woolens were 
conspicuously quiet, owing to serious labor troubles among 
the hands employed by wholesale clothiers at some of the 
most important manufacturing centres East and West, and 
shipments of woolen goods tosuch points as Philadelphia, 
Chicago, etc., were held in abeyance until the difficulties be- 
tween capital and labor can be adjusted. The jobbing trade 
here has subsided into a comparatively quiet condition, but 
accounts from many of the Western and Southwestern 
markets indicate that a fair average business is still being 
done in those sections of the country, highly favorable crop 
reports having contributed to this result, 

Domestic Cotton Goops.—The exports of domestics for 
the week ending May 11 make a satisfactory showing, 9,527 
packages having been shipped from this port. ‘The principal 
shipments to foreign markets were 6,43) pickages to China, 
1,311 to Great Britain, 502 to Aden, 156 to Chili, 154 to Peru, 
148 to Mexico, 148 to U. S. of Colombia, 103 to Venezuela, 
&c. The total exports from this port since January Ist have 
been 86,026 packages, against 62,311 for the same time in 1885 
and 51,885 in 1884. Staple plain and colored cottons were in 
very light demand by jobbers, but a fair business in a few 
descriptions was done with converters, cutters and the man- 
ufacturing trade. Prices of staple cotton goods have not 
materially changed, and leading makes of brown, bleached 
and colored cottons are mostly steady; but ccrset jeans are 
rather easier and in buyers’ favor. Print cloths were less 
active, but prices ruled firm at 3'gc. for 64x64s and 2%/c. for 








56x603. Stocks last Saturday ana for the three previous years 
were as follows : 
May 8, May 9, May10, May 12, 
Stock of Print Cloths— 18-6. 1S85. 1384. 1883. 
Held by Providence manuf’rs. 83,000 425,000 222,000 121,000 
Fall River manufacturers... 33,000 345,000 181,000 76,000 
Provideuce speculators...... {235,009 324,000 285,0'0 $15,000 
Outside speculators (est)....-. 15,000 296,000 75,000 75,000 
Total stock (pieces)........ 366,000 1,390,000 763,000 537,000 


Prints ruled quiet in first hands, but a fair distribution of 
printed wash fabrics as lawns, batistes, foulards, chambrays, 
&c., was made by agents and jobbers alike. Dress ginghams 
were more or less quiet, but staple checks and fancies were in 
fair demand, and fancy crinkled seersuckers and other 
desirable woven wash dress fabrics continued in steady 
request, 

OMESTIC WOOLEN Goops.—Men’s-wear woolens were quiet 
in demand, and the movement on account of back orders was 
interrupted by strikes and lock-outs at such large manufactur- 
ing points as Philadelphia and Chicago. Desirable makes of 
cassimeres and worsteds are generally steady in price despite 
the recent lull in business, as are leading makes of overcoat- 
ings, most of which are well sold up. Kentucky jeans and 
doeskins continued quiet, but stocks are well under control 
and prices remain steady, For satinets the demand was light 
and irregular, and there were no important dealings in flan- 
nels, blankets or carpets, but prices ruled firm, Wool dress 
goods, cashmeres, ladies’ cloths, tricots, etc., were only in 
moderate demand for immediate distribution, but some fair 
orders for fail goods of this class were placed for later delivery. 
There was a considerable influx of buyers of hosiery and knit 
underwear, and their operations in wool hosiery and heavy 
shirts and drawers (for future delivery) reached a fair aggre- 
gate amount, 

ForeiGN Dgy Goops.—The general demand for imported 
fabrics continued light, but a fair business was done in a few 
seasonable specialties, as dress favrics, embroidered robes, 
white goods, laces, embroideries, &c. The auction rooms 
were bountifully supplied with laces, lace goods and embroid- 
eries, which were distributed to fair advantage through their 
medium, and a feature of the week was a closing auction sale 
of Guinet’s black silks, which, as usual, proved to be a success, 
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Bonds of Suretyship. 
NO OTHER BUSINESS. 


The Guarantee Co. 
OF NORTH AMERICA, — 


Cent Campital. oo6-cccccccccce: ccccccece sovccccces $300,000 

Assets mt Resource ces . saimstemninnieadimnoamnain’ 839,000 

Deposit with insurance Department ........- 240,°00 
President: Vice-President : 


SIR ALEX. T. GALT. Hon. JAS. FERRIER. 
Managing Director: EDWARD RAWLINGS. 
NEW YORK OFFICE: 

NO. 111 BROADWAY. 

D. J. TOMPKINS, Secretary. 

New YORK DIRECTORS—Joseph W. Drexel, A. L. 
flopkins, 4 Victor Newcomp, John Paton. Daniel 

w. F. Winslow, Hrastus Wiman, F. P. 
Olcott rs F E. Pulsford. 


FIDELITY & CASUALTY CO. 
a 214 & 216 BROADWAY, NEW YORK 


0400-000 tee hae ae invested in U. 8. Gov’t Bonds. 
ted with the N. Y. Ins. Dep't, for 
the pr aitaahenn of Policy-holders. 

Assets, January Ist, 1586, yoo sted 42. 
Officials of Banks, Railroads and Express Co ompa- 
pies, Man rs,Secretaries,and Clerks ~ "Public Com- 
panies, Institutions and Commercial) firms, can obtain 


BONDS OF SURETYSHIP 
from this Company at moderate charges 
The bopds of this Company are aocepted by the 
courts of the various States 


CASUALTY DEPARTMEN 
Policies issued against accidents causing death or 
totally disabling injuries. 
Full information as to details, rates, &c., can be 
obtained at head office, or of Company’s Agents 
Ww. M. RICHARDS, Prest. JOHN M. An E, Sec’ y 
Rop’t J. tis Ass’t Secretary 


cCTORS: 
G. G. Williams, David Dows, 








W. G. Low, 
Charles Dennis, 


J.8.T. pranenan, 4. S. Barnes, 

A. B. Hull, H. A. Hurlbut, Alex. Mitchel), 

J. L. Riker, J.D. Vermi've, 8. B. Chittenden. 
Geo. 8. Coe. Who. M. Richards. 








Farm Mortgages. 
Hayden & Dickinson, 


INVESTMENT BANKERS, 
DENVER, - - - - = COLORADO. 


We have on hand and for sale first-class County 
ane School Bonds and other choice securities. We 
ially recommend to conservative investors our 
K AL ESTATE LOANS on Improved City and Farm 
perties. These have been made by us after rigid 
investigation of title and values, and can be trans- 
ferred atonce. Corres ~ seen solicited. Highest 
references East and 











THE WESTERN 


Farm MortTGaGeE Co.,, 


LAWRENCE, KANSAS, 


Offers to investors the best securities in the market. 
FIRST MORTGAGE LOANS UPON IMPROVED 
FARMS. Interest and principal paid on day of ma- 
turity in New York. Funds promptly placed. Large 
experience. No losses. Sone for circular, references 
and sample forms. F. M. = 2g Te Tt. 
WARNE, Vice-Prest.; L. RKINS, Secretary 
CHAS. W. GILLETT. Sanne Nn. F. HART, Auditor 


— 





Farm Mortgages 


In Sums of $100 and Upwards on In. 
diana and Ohio Lands. 


NOTHING y tO > ALWAYS PROMPTLY PAID 
SE FOR PAMPHLET. 


JOS. A. MOORE, 
£4 East Market St.. Indianapolis, Ind 
Real Estate Mortgages on City 
NORTH- | and Farm Property, worth two 
WESTERN | to four times onthe Th of mort- 


gages, interest 6 percent to 


y | 7 per cent, principal and inter- 
GUARANTY est absolutely guaranteed. Se- 
LOAN CO., 


curities for guaranty held by the 
American Loan rust Com- 
MINNEAPOLIS. pany 7 ip Mass. 
: end for circulars to 
-Up C: 1, 
Pa'g200.000. | NEHER & CARPENTER, 
Bankers, Troy, N.Y. 
$2,000,000. ‘ Eastern Managers for Company. 


0 0 0 
6 % 7% 8% 

The American Investment Company, of Em- 
OO lowa, incorporated with a paid-up capital 
of $500,000, with branches at Huron and Mitchell, 
Dakota, offer first Mortgage Farm Loans in Iowa. 
Minn., Dakota, and Neb., both Principal and Inter- 
est Guaranteed. Also 6 per cent Sebontese Bonds 
(obli +> +f the Company), running 10 years, se- 
sured by rtgage loans deposited with the Mer- 
povene | Track Co., N. ¥Y. It also issues Demand 
Certificates of Deposit at 5 per cent interest. Write 
for pamphlet and references 

ome Office, Emmetsburg, lowa. 

E. S. Ormsby, Pres., 150 Nassau St., N. Y. 








et d Capital 








Chronicle Numbers 
WANTED. 


967, 970, 97%, 976, 981, and June 
1884, Supplement, 


Ten Cents for each of the above paid at the Office 








STOCKS and BONDS 
At Auction. 


The Undersigned hold REGULAR AUCTION 
SALES of all classes of 
STOCKS AND BONDS, 
ON 
WEDNESDAYS AND SATURDAYS. 
ADRIAN H. MULLER & SON, 
No. 12 PINE STREE, NEW YORK. 
EQUITABLE BUILDING.) 








Commercial Cards. 


Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers in 


COTTONSAILDUCK 


And all kinds of 


COTTON CANVAS, FELTING DUCK, CARB 
COVERING, BAGGING, RAVENS DUCK. SAIL 
TWINES, &c., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIVES. 

Also, Agents 
UNITED STATES BUNTING CO, 

4 full supply, all Widths and Colors, always in stoc) 
No. 109 Duane Street. 


Bliss, Fabyan & Co., 


New York, Boston, Philadelphia, 


SELLING AGENTS FOR LEADING BRANDS 
BROWN & BLEACHED SHIRTING 
AND SHEETINGS, 

PRINTS, DENIMS, TICKS, DUCKS, &. 
Toweis, Quilts, White Goods & Hosiery 
Drilis, Sheetings, éc., for Export Trade. 

















Lusurance, 


EQUITABLE 


LIFE ASSURANCE SOCIETY, 
120 BROADWAY, NEW YORK. 


Assets, January 1, 1885...... $58,161,925 
Surplus at 4 per cent........ 10,483,617 








Income in 1884........  ... 15,003,480 
Paid to Policyholders during 
last 25 years.............. 81,072,486 


THE SOCIETY ISSUES 
INDISPUTABLE ASSURANCES 
AND MAKES 
PROMPT PAYMENT OF CLAIMS. 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK. 


(ORGANIZED IN 1850.) 
261, 262 & 263 Broadway, New York. 
T. H. BROSNAN, President. 
C. P. FRALEIGH, Sec’y. A. WHEELWRIGHT, Ass’t Sec. 
GEO. H. BURFORD, Actuary. 

All the profits belong to the Pohcy-holders exclu- 
sively. 

All Policies issued by this Company are INDISPUT- 
ABLE afterthree years. 

All Death Claims paid WITHOUT DISCOUNT as soon 
as satisfactory proofs have been received. 

This Company issues all forms Of Insurance, in- 
cluding Tontine and Limited (Non-Forfeiting) Ton- 
tine. 

One gnonth’s grace allowed in the payment of 
Premiums on Tontine Policies, and ten days’ grace 
on all others, the Insurance remaining in full force 
during the grace, 

Absolute security, combined with the largest liber- 
ality, assures the popularity and success of this com- 
pany. 

GOOD AGENTS, desiring to represent the Com- 
pany, are invited to address J. 8. GAFFNEY, Super- 
intendent of Agencies, at Home Office. 








OFFICE OF THE 


ATLANTIC 


Mutual Insurance Co,, 


NEW YORK, January 23, 1886, 


The Trustees, in conformity to the Charter of 
the Company, submit the following Statement 
of its affairs on the 3lst December, 1885: 
Premiums on Marine Risks from 

lst January, 1885, to 3lst 





December, i885...........---- $3,856,618 66 
Premiums on Policies not marked 

ofl lst January, 1885.......... 1,339,525 10 

Total Marine Premiums..... $5,196,143 76 








Premiums marked off from lst 
January, 18385, to 31st Decem- 











WOR, BGs ceccences estundaentes $3,770,094 30 
Losses paid during the same 

NE cccceuidins ot diacdannaiiie $1,915,020 67 
Returns of Premiums and Ex- 

I, cnoccacndnset- ctmannacuene 


$776,712 42 





The Company has the following Assets, viz.: 
United States and State of New 
York Stock, City, Bank and 





LT Te $9,034,685 00 
Loans secured by Stocks and 
ie cists ninmsuidistininiaite 1,438,600 00 
Real Estate and Claims due the 
Company, estimated at........ 530,000 00 
Premium Notes and Bills Re- 
incite cdtiensouaadede 1,508,143 53 
Re FR dcsccectcecesacsatece 228,897 88 
iciintccccocuiannsaniiil $12,740,326 46 








SIX PER CENT [INTEREST on the outstand- 
ing certificates of profits will be paid to the 
holders thereof, or their legal representatives, 
on and after Tuesday, the 2d of February next. 

THE OUTSTANDING CERTIFICATES of 
the issue of 1881 will be redeemed and paid to 
the holders thereof, or their legal representa- 
tives, on and after Tuesday, the 2d of February 
next, from which date all izterest thereon wil, 
cease. The certificates to be produced at the 
time of payment and canceled. 

A DIVIDEND OF FORTY PER CENT is 
declared on the net earned premiums of the 
Company, forthe year ending 31st December, 
1885, for which certificates will be issued on 
and after Tuesday, the 4th of May next. 

By order of the Board, 


J. H. CHAPMAN, Secretary. 


TRUSTEES: 


J. D. Jones, 
Charles Dennis, 
W H.H. Moore, 
James Low, 

A. A. Raven, 
Wun. Sturgis, 
Benjamin H. Field, James G. De Forest, 
Josiah O. Low, Charles D Leverich, 
Thomas B Coddington, John L. Riker, 
William Degroot, N. Denton Smith, 
Horace Gray, George Bliss, 

William E. Dodge, Henry E. Hawley, 
William H. Macy, William D. Morgan, 
C. A. Hand, Isaac Bell, 

John D. Hewlett, Edward Floyd-Joneés, 
William H. Webb, Anson W. Hard, 
Carles P. Burdett, Thomas Maitland. 

E tmund W. Corlies, 


JOHN D. JONES, President. 
CHARLES DENNIS, Vice-President. 
W. H. H. MOORE, 2d Vice-Pres’t. 
A. A. RAVEN, 3d Vice-President. 


Adolph Lemoyne, 
Robert B. Minturn, 
Charles H Marshall, 
Frederick H. Cossitt, 
William Bryce, 
John Elliott, 











